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Preliminary Annualaccounts2020
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Main bank SME 36 %

20 %

Real estateagency36 %

21,6 %Securedfinancing

35 %Main bank retail

Accounting

«Better than anyone else, 
we shall understand and do 
ǿƘŀǘΩǎ ƛƳǇƻǊǘŀƴǘ ŦƻǊ ǇŜƻǇƭŜ 
and businesses in Northern 
Norway»

The obviouschoicefor peopleand businesses



A good last quarter in a demanding year



Subsidiariesςresultsbeforetax
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New business strategy
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Takeadvantageof our branches

Winthe battle for youngadults

Be the preferredpartner for SMEs 

Capitalizeon our presenceand localknowledge
Createnew contentin the branches

Customer centric channel interaction

Respondquicklyand with quality
Decentralizeddecisionsin fixedframework

24/7/365

Be a driving force for sustainabledevelopmentin the north

Setrequirementsand make iteasyto choosesustainably



A solid effort in the Alliance
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Last 3 years
Q317 ςQ320

Last 5 years
Q315 ςQ320

bƻǊǿŀȅΩǎfastest growingpensioncompany

2019

2020

Significantimprovementin insuranceresultsin 
Fremtindand strongprofit improvementin ODIN

Competitor1 Competitor2 Competitor3 Competitor4 Competitor5



An ownershipmodelthat contributesto an attractive
region
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The people of Harstad may, by walking, 
contribute with NOK 9 million to the regions 

new attraction

Receivedsupport to altarnative startup
week at the university

Lighting up the major cities in the north

NOK 10 million in support to Corona charityHome residency for selected artists





Unemployment
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Norway

Northern 
Norway

Layed-off (shareof work
force in %)

Unemployd, number



Housingmarket
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7,4 %

11,1 %

8,4 %

12 %

8,7 %

Averageprice, 
NOK per m2

Price changey/y

Northern 
Norway

Troms og 
Finnmark

Nordland



Northern Norway - selectedindustries
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Status and outlookin Northern Norway
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Bankcruptciesin Northern Norway
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Numberof bankruptciesin Northern Norway 
are still at low levels

A smalldecreasefrom 2019 to 2020

Theseindustrieshave seenthe greatest
numberof bankruptciesin 2020: 

Å Construction
Å Accommodation
Å Catering
Å Retail sales

Numberof bankruptciesare expectedto 
increasegoingforward

2019

2020

Total numberof bankruptcies

2019

2020



Ambitionsfor growth and increasedmarketshare

Expectedgrowth for SpareBank 1 Nord-Norge in 2021

Retail market: 2-5 %

Corporatemarket: 4-6 %

Corporate growth within companies and industries with lowexposure to Corona
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Group financialhighlightsand keyfigures
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Quarterly development



Result before tax last quarter
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Lowindividuallosses, increasedECL provisions

Net losses

Net losses in % of
gross lending incl. 
interm. loans

Corporate Retail
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Lending growth
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Retail Corporate



Retail Market
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Retail (excl. 
com.loans

Commission 
loans



CorporateBanking
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Depositgrowth
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Development in depositmargins
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Retail

Corporate

Public 



Proposeddividend for 2020
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Proposeddividend for 2020 3,90 kroner/EC

Proposeddividend with pay
out in 2Q21 1,27 kroner/EC

Proposeddividend with delayed
payout in 4Q21 2,63 kroner/EC

At the proposedpayoutration of 49 %, the local
communitywill recievea total dividend of NOK 453 
million

It shouldbe noted that the FSAN mayinstruct the bank 
not to payout dividend, or payless than proposed

Payoutratio Proposeddividend (NOK)



Long term financialtargets
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> 12 %
ROE

< 40 %
C/I ratio

14,7 %
CET-1

> 50 %
Dividend payoutratio



Financial outlook
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Whyinvestin SpareBank 1 Nord-Norge
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Contacts

Management
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Liv B. Ulriksen
CEO
+47 957 31 130
liv.bortne.ulriksen@snn.no

Bengt Olsen
CFO
+47 975 89 560
bengt.olsen@snn.no

Investor Relations

Terje Karlstad
Investor Relations
+47 411 22 220
terje.karlstad@snn.no





A solid bank for Northern Norway
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Development in lending margins
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Corporate

Retail



Company structure

SpareBank 1 Finans Nord-
Norge AS

Loan/consumerfinance/leasing

Fredrik Langesgt20 AS
Commercial building

SpareBank 1 Nord-Norge 
Portefølje AS

Investment company

Eiendomsmegler 1 Nord-
Norge AS

Real estatebrokerage

SpareBank 1 Regnskaps-
huset Nord-Norge AS

Accounting

Rødbanken HoldingAS*
Investment company

SpareBank 1 Gruppen AS
19,5 % | Financial services

SpareBank 1 Utvikling
17,74 % | System development

SpareBank 1 Boligkreditt AS
18,14 % | CoveredBond company

SpareBank 1 Kreditt AS
17,08 % | Credit card

SpareBank 1 Bank og 
Regnskap AS
20 % | Innovation

SpareBank 1 Næringskreditt 
AS

8,60 % | Funding/property

SpareBank 1 Betaling AS
18,57 % | Vipps/mobile payment

SpareBank 1 Mobilitet AS
33,33 % | System development

*) Notconsolidated34

SpareBank 1 
Gjeldsinformasjon AS
14,44 % | Investment company



Geographicaldistributionof ownership
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Holders residingin 
Northern Norway

OtherNorwegian 
holders

Foreign holders



The 20 largestEC holders
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Net interest income- Group
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