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Highlightsin 1Q

Pre-tax profit ROE
597 MNOK (448) 13,0 % (11,4 %)
CET-1 ratio C/I ratio Loan losses
17,4 % (16,7 %) 41,6 % (41,6 %) -53 MNOK (119)

Theobviouschoicefor peopleand businesses

«Better than anyone else,

we shall understand and do

GKEFEGQa AYLRNIIFYy(d F2N LIS2L
and businesses in Northern

Norway»

Main bankretail 35%
Main bankSME  36%

Realestateagency 36 %
Accounting 20%

Securedinancing 21,5%
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A good first quarter

CET1 Return on equity capital Cost/income Group

172% 175%  17,4%

15,8 %

43,1%

0,
41,2 % 398% 400%  AL6%

12,9% 13,0 %

2017 2018 2019 2020 1Q21 2017 2018 2019 2020 1Q21 2017 2018 2019 2020 1Q21
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Subsidiarieg resultsbeforetax

31.03.2021 31.03.2020
SpareBank 1 Finans Nord-Norge AS 54 802 21751
SpareBank 1 Regnskapshuset Nord- 16 610 12 427
Norge AS
EiendomsMegler 1 Nord-Norge AS 11042 3074
Subsidiaries core operations 82454 37 252
Other subsidaries -231 2072
Total 82223 39324
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Datadriveninnovationand businesslevelopment

Insightinto customers
behaviorandneeds coupled
with opportunities trends and
partnership will create

U2 Y 2 NDEBt@gmara
experiences

Konsemsjef Liv Bortne Ulriksen i SpareBank 1 Nord-Norge | Foto: Marius Fiskum

AV JOHN SELJEHAUG
Publisert: 07.05.21 ki. 14:07

— Det er et operasjonelt grep, men ogsa en konsekvens av hvordan
bankmarkedet endrer seg, samt fokus pa hvordan vi ensker a ta ut
vekst pa bade bunn- og topplinje med forretning pa innovasjon. Det
handler ogsa om ekt digitalisering, sier konsemnsjef Liv Bortne
Ulriksen i SpareBank 1 Nord-Norge, til FinansWatch.

SpareBank 1 Nord-Norge tar grep — forener
to forretningsomréder med ny leder

Liv Bortne Ulriksen og resten av banken gnsker a satse tyngre pa datadreven
forretningsutvikling og innovasjon. Derfor har banken ansatt Bjorn Tore Markussen,
som blir ny konserndirektor for et nytt og storre forretningsomrade.

Gjensidige

kjeper Vegamots Autop:

kunder: - En brikke i
en sterre satsing

Skatteetaten kan
palegge arbeidsgivere
2 opprette
pensjonsordning

Marjamaa om
kryptohandel: — Vi sier
ikke kontant nei

________________
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A driving force fothe developmentof the region

Vi kan jobbe sammen for at dette
ikke blir sjansen som glipper

182 companieseceivesupportthroughthe project
«Anotherday»

9 1experiences¢vi|l be pilotedthissummer

10of themwill getanotherNOK 200 0O@fter the
summer to makehe test a permanensolution

b

!
REISELIV
LY B. VLR
S

REISELIVET

Nye kroner til
reiselivet: - Vil ikke

Stotte i disse tider [ skytesnedisveveten
== er gull verdt gang til
Trasti & Trine AS har fétt 60000 kroner i stotte =
§7ennlcl)m SpareBank 1 Nord-Norges prosjekt «En Ni ik
ag tils,
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Unemployment

Unemployment

10,7 %
Northern
Norway

Norway

4,2%
2,9%
2,5% 23% ’
2,1% 2,0%
2019 2020 2021
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Layed-off, share of work force, Northern Norway

8,6 %

Nordland

Troms og Finnmark

1,9%
1,8%

0,4%
0,
0,4% L2%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
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Housingmarket

Housing starts, last 12 months

3459

Northern
Norway

1903

Troms og
Finnmark 2 156

1978
1556
1178

154
725 Nordland 824
852

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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House prices, March 2021 (Av.price all units)

Pricechangeyly 15,6 %
12,5 %

Averageprice, ‘
NOK per m2
10,8 % o

14,6 %
8,5 % .

Tromsg Bodg/Fauske Nord-Norge Oslo Norge
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Northern Norway- selectedindustries

Export value of fish from Northern Retail sales Overnight stays, total and share of total
Norway, milion NOK Q1 12 month growth overnight stays in Norway
5.000
6
()
10,9% 11,7 % 122 %
0
10,6 % 10,7 % T 40110 %
4 10,2 %
o
k=l
« =
9 2
<
9o
=
0,
0 1,3% o
O O B B P P P P P P P P NN
0 W O K N w b v o N 0 ©o o =
Troms og Nordland Northern E
Finnmark Norway Northern
Norway, share

of stays
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Bankruptciesn Northern Norway

Numberof bankruptciesn Northern Norway
are still atlow levels

55 Theseindustrieshaveseenthe greatest
i . 2021 numberof bankruptcies
. a0 4 42 . A Construction
367 36 . A Accommodation
29 ; 8 20 3 A catering
22 X ‘ 2 A Retail sales
0 14 )
8 Numberof bankruptciesare expectedto
increasegoingforward
Y

June July August September October November December

N

January February March April Ma

Totalnumberof bankruptcies

019 436
413
60
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Status andutlookin Northern Norway

Segment Status Outlook

Macro

Commercial real estate
Fisheries

Fish farming
Construction

Retail sales

NERVER VSR ISRV SR LR

Tourism

NNNNNNNNN



Excitingfuture in the north for «the best bank In
Norway»

-Vima jo fa brukt all vinden vi har her til noe

Mens vindkraftut bng ng moter stadig mer motstand rundt om i landet,
Milliongaranti til innovativt oppdrettsanlegg [/t Betevia: Fimmar d” ik m‘;v:‘"'“ T —
iNord-Norge . — -
f b k | q » Gir 1,8 milliarder kroner til ny
#1loutof 117 banker! nm'mEIl = flyplass i Rana: - Dette er en

SpareBank 1 Nord-Norge wwsummmw utenfor Kvaleya |
wuodmcoirmadid Tromss og smoltanlegg | Dafjord | Karlsey.

_ gledensdag

—

Forsker tror batterier kan gi titusenvis av nye
arbeldsplasser i Norge

. B R Ny by - ny flyplass SpareBank €))
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Ambitionsfor growth andincreasednarketshare

Expectedgrowth for SpareBank 1 Nororge in 2021

Retailmarket; 2-5 %

Corporatemarket  4-6 %

Corporate growth within companies and industries with an expected low negative
impact of Corona

SpareBank
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e Financial status
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Groupfinancialhighlightsandkeyfigures

(Amounts in NOK million and in % of average assets) 31.03.2021 % 31.03.2020 % 31.12.2020 %

Net interest income 473 1,6 % 552 2,0% 2068 1,8%

Net fee- and other operating income 350 1,2% 293 1,0% 1299 1,1%

Net income from financial investments 109 0,4 % 126 0,4% 693 0,6 %

Total income 932 3,2% 971 3,5% 4060 3,5%

Total costs 388 1,3% 404 1,4% 1626 1,4 %

Result before losses 544 1,8% 567 2,0% 2434 2,1%

Losses -53 -0,2% 119 0,4% 332 0,3%

Result before tax 597 2,0% 448 1,6 % 2102 1,8%

Tax 124 0,4 % 64 0,2% 360 0,3%

Defecit non-current assets held for sale 0 0,0 % 0 0,0 % 0 0,0%

Result after tax 473 1,6 % 384 1,4% 1742 1,5%

Interest hybrid capital 7 10 33

Result after tax ex. interest hybrid capital 466 374 1709

Profitability

Return on equity capital 13,0% 11,4 % 12,6 %

Interest margin 1,6 % 2,0% 1,8%

Cost/income 41,6 % 41,6 % 40,0 %

SpareBank
NORD-NORGE
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Quarterly development

CET1 Return on equity capital Cost/income Group

172% 17.5% 17,4%

g 15,8 %
150% 149% q1a5% 42,9 % 43,1 %

0
41,2% 398% 400% *46%

129% 13,0%

12,0 %

2016 2017 2018 2019 2020 1Q21 2016 2017 2018 2019 2020 1Q21 2016 2017 2018 2019 2020 1Q21

SpareBank o

NORD-NORGE



20

Result before tax last quarter

I 32%I

22"

453
"""" 17
[
"""" -3
-40
4Q20 NIl incl provision  NCI excl provision Investment income Total costs Losses
commission loans  from commission
loans

1Q21
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Netinterestincome- Group

l -6,5% l
E — !
612 e —] L 5
S . — == S 572
-33 10 e
-16

4Q20 Deposit Deposit Lending Lending Volume Days Other 1Q21

margin margin retail margin margin retail
corporate corporate

21 SpareBank o
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Lowlosses

Net losses

Net losses in %f
gross lendingncl.
interm. loans

-53 -0,04%

31.03.2020 30.06.2020 30.09.2020 31.12.2020 31.03.2021

Distribution of losses

29 SpareBank o
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Lendinggrowth

Retail marked (incl.commission loans) Gross lending (incl.commission loans) Corporate Banking (incl.commission loans)

Retail [T ¥y Corporate

31.03.19  31.0320  31.03.21 I e el T —— 31.03.19  31.0320  31.03.21

57 % 43%

23 SpareBank o

NORD-NORGE




24

Retail Market

Lending growth

Development in lending margin (150)

86 287 86 697 87417 88413 88712 88 996

35625 37735 37 827

50 662 50977 51169
31.12.19 31.03.20 30.06.20 30.09.20 31.12.20 31.03.21

Retail excl

com.loans

Commission
loans

1,62%

2,20% 2,11%

1,71% 1,95% 1,83%

4Q19

1Q20 2Q20 3Q20 4Q20 1Q21

Lending growth (yTD)

5,1%

2,8% 2,7%

31.12.19

31.03.20 30.06.20 30.09.20 31.12.20 31.03.21
SpareBank
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CorporateBanking

Lending growth Development in lending margin (150)

2,90%

—A
2,46% 2,58% 2,57% 2,48% 2,46%

4Q19 1Q20 2Q20 3Q20 4Q20 1Q21
Lending growth (yTD)
36 066 37 082 38 109 38410
11,7 % 10,0% 10,9%
\/\/9,5%
9,8%
8,4 %

31.12.19 31.03.20 30.06.20 30.09.20 31.12.20 31.03.21

31.12.19 31.03.20 30.06.20 30.09.20 31.12.20 31.03.21
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Depositgrowth

Retail Market

31.03.19 31.03.20 31.03.21

26

Corporate Banking

+10,8%

19,6 %

31.03.19 31.03.20 31.03.21

Deposits gross

54 % 35% 11%

Public Market

9610
9310 8461

31.03.19 31.03.20 31.03.21
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Development irdepositmargins

1,09%

0,31%
- 0,15% 0,18%

0,13% _0’00% /__

D‘/Mz'y -0,04%

-0,21%

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21
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Long termfinancialtargets

>12 %
ROE

<40 %
C/l ratio

> 50 %
Dividendpayoutratio

15 %
CEIl
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Financiabutlook

ROE >12 %

CET-1 Ratio: 15 %

C/1<40%

Pay out ratio > 50 %

Some decrease in net interest income over the last quarter based on a rising Nibor and fewer businessdays
The competition in the retail market is still tough and put a pressure on the margins

The competition and the overall banking environment puts a pressure on the ROE
Other income and cost measures will make a postitive contribution
Achieving the targeted ROE in 2021 will be tough

Targeted CET-1 ratio is one percentage point above the regulatory minimum requirement
The bank is very well capitalized, and any changes/tightening of regulatory requirements will not be a challenge for
the bank

C/I a bit weaker in the years first quarter at 41.6 %
Still demanding to achive our long term goal

The targeted dividend pay out ratio of > 50 % still stands
The authorities have imposed temporary restrictions on the industry, but a good solvency and strong earnings
provide a good basis for future dividends

SpareBank o
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Whyinvestin SpareBank 1 Noiidorge

e Market leader in a resourceful region

e Ambitious, top class financial targets
e Implements new KPI measures to maintain top class ROE

e Owner friendly dividend policy and strong capitalization
e High relative ownership in SpareBank 1 Group, other alliance
companies and Norwegian banking infrastructure

SpareBank

NORD-NORGE
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Contacts

Management

Liv B. Ulriksen

CEO

+47 957 31 130
liv.bortne.ulriksen@snn.no

Bengt Olsen

CFO

+47 975 89 560
bengt.olsen@snn.no

InvestorRelations

Terje Karlstad
Investor Relations
+47 411 22 220
terje.karlstad@snn.no
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A solid bank for Northern Norway

CET-1 (%) Total equity (mNOK)
15 14,8
12,3
6 881

2012 2013 2014 2015 2016 2017 2018 2019 2020 31.03.21 2012 2013 2014 2015 2016 2017 2018 2019 2020 31.03.21
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Development in lending margins

Retail

2,90%
2,47% 2,46% 2,48% 2,46%
2,20%
1,95%
1,83%
J 1,62%

1,29%
1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21
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Companystructure

Associated companies and joint ventures

Subsidiaries

SpareBank 1 Gruppen AS

19,5 % | Financial services

SpareBank 1 Utvikling

17,74 % | Systerdevelopment

SpareBank 1

Gjeldsinformasjon AS
14,53 % | Investmentompany

35  *) Notconsolidated

SpareBank 1 Boligkreditt AS

18,14 % |CoveredBondcompany

SpareBank 1 Kreditt AS
18,37 % | Creditard

SpareBank 1 Bank og
Regnskap AS

25 % |[Innovation

SpareBank 1 Neeringskreditt

AS
8,45 % |Fundindproperty

SpareBank 1 Betaling AS
18,57 % | Vipps/mobilgpayment

SpareBank 1 Mobilitet AS
33,33 % | Systerdevelopment

SpareBank 1 Finans Nord
Norge AS

Loantonsumerfinanceleasing

FredrikLangesg20 AS

Commerciabuilding

SpareBank 1 NoriNorge
Portefalje AS

Investmentcompany

Eiendomsmegler 1 Nord
Norge AS

Realestatebrokerage

SpareBank 1 Regnskaps
huset NordNorge AS

Accounting

RagdbankerHoldingAS*

Investmentcompany

SpareBank o
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Geographicadlistribution of ownership

20%

29% 32% 33%

36% 38% 36%

2015 2016 2017 2018 2019 2020 1Q21

Foreign holders

OtherNorwegian
holders

Northern Norway

Holdersresidingin

SpareBank
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The 20largestEC holders

EC Holders

Number of Ecs -

Share of EC Capital

PARETO INVEST AS

PARETO AKSJE NORGE VERDIPAPIRFOND
The Northern Trust Comp, London Br
State Street Bank and Trust Comp
GEVERAN TRADING CO LTD

VPF EIKA EGENKAPITALBEVIS

MP PENSJON PK

Brown Brothers Harriman & Co.
FORSVARETS PERSONELLSERVICE
Morgan Stanley & Co. International
SPAREBANKSTIFTELSEN SPAREBANK 1 NO
Landkreditt Utbytte

State Street Bank and Trust Comp
Euroclear Bank S.A./N.V.

J.P. Morgan Bank Luxembourg S.A.
CLEARSTREAM BANKING S.A.

Brown Brothers Harriman & Co.

The Bank of New York Mellon SA/NV
VERDIPAPIRFONDET SR-BANK UTBYTTE
J.P. Morgan Bank Luxembourg S.A.

3,5M
3,3M
3,IM

1,7M
1,6M
1,4M
1,3M
1,2M
918K

904K

785K

735K

649K

613K

578K

35.080.079

3,4%
3,3%
3,1%
2,8 %
2,8 %
2,6 %
2,4 %
2,2 %
1,7 %
1,6 %
1,4 %
1,3 %
1,2 %
0,9 %
0,9 %
0,8 %
0,7%
0,6 %
0,6 %
0,6 %

SpareBank
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Costdevelopment- Group

2017 2018 2019 2020

2021

Costincome Group

Group operating
costs

SpareBank
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Operatingexpenses Group

l -44 l
—J
""" 10 ...... n
i P e ——--- 23
388
4Q20 Personel  Pension costs IT expenses Adm.exp. Deprecitaion Properties Other 1Q21

expenses

SpareBank
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Net fee- and other operatingincome- Group
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