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HighlightsYTD

3

Main bank SME 36 %

20 %

Real estateagency36 %

21,3 %Securedfinancing

35 %Main bank retail

Accounting

«Better than anyone else, 
we shall understand and do 
ǿƘŀǘΩǎ ƛƳǇƻǊǘŀƴǘ ŦƻǊ ǇŜƻǇƭŜ 
and businesses in Northern 
Norway»

The obviouschoicefor peopleand businesses



Delivery on all financial targets
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Subsidiariesςresultsbeforetax
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From green assetsto green funding
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Highlights from Konjunkturbarometeret2021

Å New record for Seafood export!
Å Energy surplus creates new industries!
Å Basiclynounemployment!



Unemployment
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Northern
Norway

Norway



Bankruptciesin Northern Norway
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Numberof bankruptciesin Northern Norway 
are still at low levels

Theseindustrieshave seenthe greatest
numberof bankruptcies: 

Å Construction
Å Accommodation
Å Catering
Å Retail sales

Numberof bankruptciesare expectedto 
increasegoingforward

2019

2020

Total numberof bankruptcies

2021



Status and outlookin Northern Norway
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Ambitionsfor growth and increasedmarketshare

Expectedgrowth for SpareBank 1 Nord-Norge in 2021

Retail market: 3-6 %

Corporatemarket: 5-7 %

Corporate growth within companies and industries with an expected low negative 
impact of Coronavirus.
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Group financialhighlightsand keyfigures
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Quarterly development
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Result before tax - last quarter
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Net interest income- Group
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Lowlosses

Net lossesNet losses in % of
gross lending incl. 
interm. loans

CorporateRetail

19



Lending growth
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Retail Corporate



Retail Market
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Retail (excl. 
com.loans

Commission 
loans



CorporateBanking
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Depositgrowth
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Development in depositmargins
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Retail

Corporate



Dividend 2020
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Total dividend for 2020 NOK 3,90/EC

Decided 1Q21 and
paid 2Q21 NOK 1,27/EC

όLƴ ƭƛƴŜ ǿƛǘƘ C{!Ωǎ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴ ƻƴ ǊŜǎǘǊŀƛƴǘύ

Dividend with delayed pay 
Out in Q421 NOK 2,63/EC

Ex. date November 4th with pay out on November 
11th

A pay out ratio of 49,4 % mean that the northern 
Norwegian society will receive NOK 453 million

Payout ratio Dividend  



Long term financialtargets
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> 12 %
ROE

< 40 %
C/I ratio

15 %
CET-1

> 50 %
Dividend payoutratio



Financial outlook
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Whyinvestin SpareBank 1 Nord-Norge
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Contacts

Management
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Liv B. Ulriksen
CEO
+47 957 31 130
liv.bortne.ulriksen@snn.no

Bengt Olsen
CFO
+47 975 89 560
bengt.olsen@snn.no

Investor Relations

Terje Karlstad
Investor Relations
+47 411 22 220
terje.karlstad@snn.no





A solid bank for Northern Norway
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Development in lending margins
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Corporate

Retail



Company structure

SpareBank 1 Finans Nord-
Norge AS

Loan/consumerfinance/leasing

Fredrik Langesgt20 AS
Commercial building

SpareBank 1 Nord-Norge 
Portefølje AS

Investment company

Eiendomsmegler 1 Nord-
Norge AS

Real estatebrokerage

SpareBank 1 Regnskaps-
huset Nord-Norge AS

Accounting

Rødbanken HoldingAS*
Investment company

SpareBank 1 Gruppen AS
19,5 % | Financial services

SpareBank 1 Utvikling
18 % | System development

SpareBank 1 Boligkreditt AS
18,14 % | CoveredBond company

SpareBank 1 Kreditt AS
18,37 % | Credit card

SpareBank 1 Bank og 
Regnskap AS
25 % | Innovation

SpareBank 1 
Næringskreditt AS

4,07 % | Funding/property

SpareBank 1 Betaling AS
18,57 % | Vipps/mobile payment

SpareBank 1 Mobilitet AS
33,33 % | System development

*) Not consolidated

SpareBank 1 
Gjeldsinformasjon AS

14,53 % | Investment company

SpareBank 1 Kundepleie AS
33,33 % | System development

SpareBank 1 Forvaltning AS
16,68 % | Investment company
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Geographicaldistributionof ownership
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Holders residingin 
Northern Norway

OtherNorwegian 
holders

Foreign holders



The 20 largestEC holders
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