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Highlights first half 2021
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Main bank SME 36 %

20 %

Real estate agency 36 %

21,5 %Secured financing

35 %Main bank retail

Accounting

«Better than anyone else, 
we shall understand and do 
what’s important for people 
and businesses in Northern 
Norway»

The obvious choice for people and businesses



A good first half
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Subsidiaries – results before tax
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From Product to Finance Framework
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Accessing capital markets 

Asset side Funding side

• SNN’s Green Product Framework has a focus 
on greenifying SNN’s loan asset base. The 
Framework was established to strengthen 
The Group’s work on climate risk in the 
portfolio, its conformance with new 
regulation and requirements, and to play a 
part in assisting Northern Norwegian 
business and industry to achieve a green 
transition

• SNN’s Green Finance Framework will 
leverage on the experience with the Product 
Framework and enhance transparency and 
accountability through the liability side



From the retail side
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• Overview of credit cards and consumer loans from other banks, so that customers get an overview of their entire finances

• Launched new tool for pension savings. Provides customers with an overview of their future pension and the opportunity for be tter 
planning of retirement

• Implementation of a new business model and pricing in the savings area. Solution for stock trading with new layout and with n ew 
functionality

89% 97% 59%

of all mortgage 
applications starts  

digitally

of all agreements 
regarding savings are 
established digitally

of all credit cards are 
sold digitally



From the corporate side
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• 18 percent of all new Norwegian companies are started in SpareBank 1's digital solution, called “Starting a Business”

• National launch of Bank + Accounting. Increased traffic and more comprehensive customer journey through data-driven 
development. Used by 14 per cent of those who start a business at SpareBank 1

• 16 percent increase in the number of mobile banking users for companies, compared with the start of the year





Emerging optimism within
the SME’s
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Public sector characterized by tight finances
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Access to labor –
the main hurdle?
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Status and outlook in Northern Norway
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Ambitions for growth and increased market share

Expected growth for SpareBank 1 Nord-Norge in 2021

Retail market: 3-6 %

Corporate market: 5-7 %

Corporate growth within companies and industries with an expected low negative 
impact of Coronavirus.
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Group financial highlights and key figures
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Quarterly development
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Result before tax - last quarter
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Net interest income - Group
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Low losses

Net lossesNet losses in % of
gross lending incl. 
interm. loans

CorporateRetail
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Lending growth
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Retail Corporate



Retail Market
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Retail (excl. 
com.loans

Commission 
loans



Corporate Banking
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Deposit growth
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Development in deposit margins
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Retail

Corporate



Long term financial targets
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> 12 %
ROE

< 40 %
C/I ratio

15 %
CET-1

> 50 %
Dividend payout ratio



Financial outlook
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Why invest in SpareBank 1 Nord-Norge
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Contacts

Management
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Liv B. Ulriksen
CEO
+47 957 31 130
liv.bortne.ulriksen@snn.no

Bengt Olsen
CFO
+47 975 89 560
bengt.olsen@snn.no

Investor Relations

Terje Karlstad
Investor Relations
+47 411 22 220
terje.karlstad@snn.no





A solid bank for Northern Norway
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Development in lending margins
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Corporate

Retail



Company structure

SpareBank 1 Finans Nord-
Norge AS

Loan/consumer finance/leasing

Fredrik Langesgt 20 AS
Commercial building

SpareBank 1 Nord-Norge 
Portefølje AS

Investment company

Eiendomsmegler 1 Nord-
Norge AS

Real estate brokerage

SpareBank 1 Regnskaps-
huset Nord-Norge AS

Accounting

Rødbanken Holding AS*
Investment company

SpareBank 1 Gruppen AS
19,5 % | Financial services

SpareBank 1 Utvikling
17,74 % | System development

SpareBank 1 Boligkreditt AS
18,14 % | Covered Bond company

SpareBank 1 Kreditt AS
18,37 % | Credit card

SpareBank 1 Bank og 
Regnskap AS
25 % | Innovation

SpareBank 1 
Næringskreditt AS

8,45 % | Funding/property

SpareBank 1 Betaling AS
18,57 % | Vipps/mobile payment

SpareBank 1 Mobilitet AS
33,33 % | System development

*) Ikke konsolidert

SpareBank 1 
Gjeldsinformasjon AS

14,53 % | Investment company

SpareBank 1 Kundepleie AS
33,33 % | System development

SpareBank 1 Forvaltning AS
19,5 % | Investment company
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Geographical distribution of ownership
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Holders residing in 
Northern Norway

Other Norwegian 
holders

Foreign holders



The 20 largest EC holders
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Cost development - Group
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Group operating 
costs

Cost/income Group



Operating expenses - Group

40



Net fee- and other operating income - Group
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Risk exposure - Group
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Low risk

Medium risk

High risk

Non-performing
/impaired

100,0%



Changes in exposure last 12 months - Group

43

1 942 6 533

Low risk

Medium risk

High risk

Non-performing
/impaired

3 022



Exposure distributed by size*
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30.06.2021

30.06.2020

*Incl. parent bank, SpareBank 1 Boligkreditt and SpareBank 1 Næringskreditt



LTV mortgage loans
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30.06.2021

30.06.2020
LTV is distributed by balance and 
is based on the market value of 
the collateral:
• 97.6 % of the gross exposure 

is within 85 % of the collateral 
market value

• Only 1.1 % of the gross 
exposure is higher than 100 % 
of the collateral market value

• Very small changes in LTV last 
12 months

• The figures include the 
portfolio in SB1 Boligkreditt



Reduced use of interest-only loans
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Corporate

Retail



Declining demand for liquidity loans with state 
guarantee
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Liq.loans % of
max state
guarantee

Number of loans



Diversified portfolio in commercial real estate
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Still low oil related exposure
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Oil related exposure amounts to NOK 873 mill

• The exposure represents 0.61 % of total 

exposure including covered bond 
companies

• Average weighted probability of default 
1.93 %

• A total of NOK 43 mill are non-performing 
or impaired commitments

• The activity within oil and offshore 

consists of a small customer portfolio 
handled by a small group of advisors



Oil related portfolio

• Exposure amounts to NOK 568 mill
• Average weighted probability of default 2.62 %
• Total amount of 7 vessels*
• Weighted age 9.4 years*
• Average weighted contract length 2.7 years*
• SNN is participant in syndicates on 6 vessels

*Exclusive of barges

• Exposure amounts to NOK 259 mill
• Average weighted probability of default is 0.235%
• Customers with long term contracts with solid and 

strong partners gives good cash flows in the short 
and long term

• Exposure amounts to NOK 47 mill. including 
Industry NOK 46 mill and Other NOK 1 mill

• Average weighted probability of default: 
‒“Industry” 1.01 % 
‒“Other” 0.44 %

• A total of NOK 43 mill non-performing or impaired 
commitments
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Loan losses - Group
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The Group’s annualized losses is -0.11 % (annualized) of gross lending including loans transferred to covered 
bond companies

Commitments in step 3: 0.56 % of total exposure, Expected loss share: 36.85 %
Commitments in step 2: 8.93 % of total exposure, Expected loss share: 3.73 %
Commitments in step 1: 90.51 % of total exposure, Expected loss share: 0.28 %



Funding
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SP (NOK) SNP (NOK)AT2 CURR.BONDS

NOK 23 035 mill in capital market funding
exclusive of SpareBank 1 Boligkreditt and 
SpareBank 1 Næringskreditt

SpareBank 1 Boligkreditt and SpareBank 1 
Næringskreditt is important funding sources. In 
total NOK 38 307 mill had been transferred as of
30.06.21

Amount of gross maturities of capital market
funding next 12 months is NOK 5 424 mill



Ambitious goals for climate risk and sustainability
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Sustainability and climate risk are included in our business-and 
risk strategy

A framework for the link between green lending and green 
capital market funding has been developed. The framework is 
based on important business sectors in the north, including
fisheries, aquaculture, real estate, transport and renewable
energy

The group aims for a total reduction in greenhouse gas 
emission by 40 % by 2026

Green loan products and ESG labeling of funds are some of the
ways we are making it easier for customers to make 
sustainable choices

The group reports on its work on sustainability according to 
internationally recognized standards such as GRI, TCFD, UNEP 
FI and the Global Compact



SpareBank 1 Alliance

• The SpareBank 1-alliance consists of 14 banks

• Operate exclusively in Norway – Norway’s most 
extensive branch network with approx. 350 branches

• The alliance are in the forefront of incorporating 
technological innovation into its distribution channels. 

Best rated mobile banking in Norway

• Market leaders in their core regional markets

• The largest banks (approx. 80 % of total assets) have the
following rating: 
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SpareBank 1 Nord-Norge
(Tromsø)

SpareBank 1 Ostlandet
(Oslo/Hamar)

SpareBank 1 SR
(Stavanger)

SpareBank 1 SMN
(Trondheim)

SpareBank 1 SamSpar



SpareBank 1 Alliance
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SpareBank 1 SMN SpareBank 1 SR-Bank SpareBank 1 
Nord-Norge

Samspar SpareBank 1 
Østlandet

LO

BN Bank

SpareBank 1 
Kreditt

SpareBank 1 
Betaling

SpareBank 1 
Boligkreditt

SpareBank 1 
Næringskreditt

SpareBank 1 Gruppen

Fremtind
Forsikring (65%)

SpareBank 1 
Forvaltning

SpareBank 1 
Forsikring

SpareBank 1 
Factoring

Banking Cooperation
Branding, technology, purchasing, innovation
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Noen som har et fint bilde til avslutning? 


