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Highlights YTD

Pre-tax profit ROE
2 364 MNOK (2 794) 11,9 % (15,1 %)
CET1 ratio C/l ratio Losses
17,3 % (18,7 %) 40,3 % (40,6 %) 63 MNOK (-235)
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Theobviouschoicefor peopleandbusinesses!

«Better than anyone else, we shall understand anc
AYLRNIFYG F2

R2 oKI (Qa
Northern Norway»

Main bankretail
Main bank SME
Realestateagency

~ Accounting services
. Securedinancing

38 %
41 %
35 %
17 %
20 %
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Subsidiarieg resultsbeforetax

(Amounts in NOK million) 31.12.2022 31.12.2021
SpareBank 1 Finans Nord-Norge AS 207,3 366,5
SpareBank 1 Regnskapshuset Nord- 175 24,2
Norge AS

EiendomsMegler 1 Nord-Norge AS 15,8 34,7
Subsidiaries within core operations 240,7 425,3
Other subsidiaries 3,7 6,8
Total 2444 432,1
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Quarterly development

CET1 ratio

Return on equity capital

Cost/income Group

19,3 %

18,6% 187% 188% 18,8 %

17,3 %

3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

18,0 %

17,2 %

3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

46,9 %

1Q22 2Q22 3022 4Q22

SpareBank 1 NofNorge has dinancialtargetof deliveringa ROBN top comparedwith peers. This goal still stands,
andthe Board hasoncludedhat thismeansa ROE goaif abovel3 %.
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Satisfying financial results

CET1 ratio Return on equity capital

Cost/income Group

18,7 %
172%  175% 17,3%

15,8 %

15,1 %

13,0%

2018 2019 2020 2021 2022 2018 2019 2020 2021 2022

43,1%

2018

39,8 %

2019

40,0 %

2020

40,6 %

2021

40,3 %

2022
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Million

Touristsare returning

Tourism, guest nights, total

11,7 % 12,2 %
’ (]

10,6 %
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Recordhigh seafood
exports

Value of seafood exports from Northern-Norway
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33%

Billion, NOK

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Northern
Norway

Northern
Norway,share
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Soundeconomicabrowth

Unemployment

Northern
Norway
9,1%”]

2,2% 23 f’

2,0%

1,8%

1,4%

1,3%

2019 2020 2021 2022
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Bankruptcies in Northern Norway
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Status andutlookin Northern Norway

Segment Status Outlook
Commercial real estate &
Fisheries . =)
Fish farming ‘ )|
Construction &
Retail sales . &
Tourism . =)
Power . &
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Ambitionsfor growth andincreasednarketshare

Expectedyrowth for SpareBank 1 Nororge in 2022

Retailmarket; 2-5 %

Corporatemarket  4-7 %

The bank is strongly capitalized, and the region is well positioned for further
economic growth.
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Groupfinancialhighlightsandkeyfigures

(Amounts in NOK million and in % of average assets) 4Q22 3Q22 31.12.22 31.12.21
Net interest income 767 654 2556 2014
Net fee- and other operating income 295 312 1234 1499
Net income from financial investments 258 6 274 794
Total income 1320 972 4064 4307
Total costs 457 388 1637 1748
Result before losses 863 584 2427 2559
Losses 22 56 63 -235
Result before tax 841 528 2364 2794
Tax 178 139 513 499
Result after tax 663 389 1851 2295
Interest hybrid capital 10 9 37 29
Result after tax ex. interest hybrid capital 653 380 1814 2266
Profitability

Return on equity capital 17,2 % 10,1 % 11,9% 15,1 %
Interest margin 2,09 % 1,95 % 2,09 % 1,67 %
Cost/income 34,6 % 39,9 % 40,3 % 40,6 %
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Strongcapitalbase

CET1

14,9%

2016 2017

CET1

14,5%

2018

2019 2020

Pilar 1
min.requirement

18,7%

2021

2022

Req. 4Q22 Req. 1Q23

Level ratio

8,3%

7,0% 7,2% 72%

2016 2017 2018 2019 2020 2021 2022
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Result before tax last quarter

|| +59% 'I
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-69
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3Q22 NIl incl provision  NCI excl provision Investment income Total costs Losses 4Q22
from commission  from commission
loans loans
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Netinterestincome- Group

(Amountsin NOK million)

|| +14% l'
83 l
------ 34
A5 e 799
42 -45
703
3Q22 Deposit Deposit Lending Lending Volume Days Other 4Q22
margin margin retail margin margin retail
corporate corporate
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Lowlosses

Net losses in %f

gross lendingncl.

interm. loans

Net losses

31.12.2021

31.03.2022 30.06.2022 30.09.2022 31.12.2022
Distribution of losses
56 7

63
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Lendinggrowth

Retail marked (incl.commission loans) Gross lending (incl.commission loans)

Retail 173 eEl7An Corporate

31.12.20 31.12.21 31.12.22 Gross lending (excl.commission loans)

53 % 47%

21 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Corporate Banking (incl.commission loans)

31.12.20 31.12.21 31.12.22
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Retail Market

Lending growth Development in lending margin (150)
1,8%
0,6% 0,5%
84 456 84 917 85 578 87 105 88 511 89 406 3021 4021 1022 2022 3022 4Q22
35439 35965 36018 5 391449
Lending growth (12 mth)
5
49 478 49613 51088 50 980 49 957 57 % 20% 53%
L —— o
5,5 % 5.2% o
Q32021 Q42021 Q12022 Q2 2022 Q32022 Q4 2022

Retail excl 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
com.loans
29 TS SpareBank o
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CorporateBanking

Lending growth Development in lending margin (150)

2,4% 2,3% 2,3% 2.2%

0 > ~————
+1,0% o
+2,8%

3Q21 4Q21 1Q22 2Q22 3022 4Q22
Lending growth (12 mth)
40 822 40 945 41 358 42 622
9,9%
/\_}%—7’4 %
7,8% P
71% 6,6 %

3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

23 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland SpareBanko
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Depositgrowth

Retail Market

31.12.2020

31.12.2021 31.12.2022

*) All historicalfigureshavebeencorrected for the portfolio
sold to SpareBank 1 Helgeland

Corporate Banking

31.12.2020

31.12.2021 31.12.2022

Deposits gross

53 % 36% 11 %

Public Sector

8.486 8.546
7.412
31.12.2020  31.12.2021  31.12.2022
SpareBanko
NORD-NORGE



Development irdepositmargins

2,60%

0,91%

|
4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
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Proposed dividend for 2022

100%

Total dividend for 2022NOK 8,20/EC

Ex dateVlarch31th 2023

A pay out ratio of 99,3 % medinat the northern
Norwegian society will receive NOK 959 million

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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Long termfinancialtargets

>13 %
ROE

<40 %
C/l ratio

> 50 %
Dividendpayoutratio

16,5 %
CET1 ratio

NNNNNNNNN



Financiabutlook

(0] 7S

CET1 Ratio: 16.5 %

C/1<40 %

Pay out ratio > 50 %

Lending margins and provisions from SpareBank 1 Boligkreditt is, like in the previous quarter, negativly effected by
the increase of Nibor, which is outpreforming both the central bank rate and mortgage rates. This is as expected
with a steepening of the yield curve, and the effect will balance over time. On the positive side we see an increased
deposit margin, and this will effect the reults in 2023 as well.

Solid underlying operation, a tightening of spreads on the bond portfolio and better numbers from SB1 Gruppen
has contributed to a ROE at 17,2% in 4Q22.
The goal of delivering an ROE at a level of campareble companies stands, and we have lifted that level to 13 %.

Targeted CET1 ratio is one percentage point above the regulatory minimum requirement.*
The bank is very well capitalized and despite the large dividend payments in 2021 and 2022 have the fincial mucels
needed for growth going forward.

Total costs in 2022 is NOK 111 mill lower than in 2021. Despite a high underlying inflation, increased IT costs, a
degree of salary slippage and a potential demanding salery settiment in Norway this year, the cost control is tight
and the targeted C/I level stands.

The targeted dividend pay out ratio of > 50 % still stands.

The Bank is well capitalized and are well equiped to take growth without limiting the capazity to pay out dividends.
SpareBank 1 Nord-Norge shall not, over time, have more capital than we need for growth and to maintain our
solvency.

*) Taken into account the planned adj. in buffers as of 2133 SpareBank

NORD-NORGE
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Whyinvestin SpareBank 1 Noiidorge

e Market leader in a resourceful region

e Ambitious, top class financial targets
e Implements new KPI measures to maintain top class ROE

e Owner friendly dividend policy and strong capitalization
e High relative ownership in SpareBank 1 Group, other alliance
companies and Norwegian banking infrastructure

SpareBank

NORD-NORGE
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Contacts

Management

Liv B. Ulriksen

CEO

+47 957 31 130
liv.bortne.ulriksen@snn.no

ST
<

m Bengt Olsen
i CFO
- A +47 975 89 560

bengt.olsen@snn.no

<«

InvestorRelations

Terje Karlstad
Investor Relations
‘ +47 411 22 220

‘ terje.karlstad@snn.no

)
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A solid bank for Northern Norway

CET1 ratio Total equity (mNOK)

16,653 16,125

14,172 12022
e L
11,011I I

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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Development in lending margins

2,56%

2,48%

\/\/2;20%

1,91%

1,95% 1,96%

0,55% 0,53%

Retail

4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

SpareBank

NORD-NORGE

1



Companystructure

Associated companies and joint ventures

Subsidiaries

SpareBank 1 Gruppen AS
19,50 % | Financial services

SpareBank 1 Utvikling DA
18 % | Systendevelopment

SpareBank 1
Gjeldsinformasjon AS
14,44 % | Investmentompany

SpareBank 1 Forvaltning AS

13,27 % | Investmentompany

34 *) Notconsolidated

SpareBank 1 Boligkreditt AS
15,58 % | Mortgageompany

SpareBank 1 Kreditt AS
19,22 % | Creditard

SpareBank 1 Bank og
Regnskap AS

25 % |Innovation

SpareBank 1 Kundepleie AS
26,67 % | Systerdevelopment

SpareBank 1

Neeringskreditt AS
2,71 % | Mortgageompany

SpareBank 1 Betaling AS
17,94 % | Vipps/mobilgpayment

SpareBank 1 Mobilitet AS
30,66 % | Systerdevelopment

SpareBank 1 Finans Nord
Norge AS

85 % | Loantonsumerfinancéleasing

Fredrik Langesg20 AS
100 % | Commerciabuilding

SpareBank 1 NoriNorge
Portefglie AS

100 % | Investmentompany

EiendomsMegled Nord

Norge AS
85 % | Reaéstatebrokerage

SpareBank 1 Regnskaps
huset NordNorge AS
85 % | Accounting

RgdbankerHolding AS*

100 % | Investmentompany

SpareBank o

NORD-NORGE
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Geographicadlistribution of ownership

29%

53%

18%

2016

32% 30% 28% 27% 26%
36% 38% 36%

49% 51%

19% 18%
2017 2018 2019 2020 2021 1Q22 2022 3022

26%

Foreign holders

55% :
OtherNorwegian
holders

Holdersresidingin
Northern Norway

4Q22

SpareBank o
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The 20largestEC holders
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