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Oslo, 11 August 2022
Liv B. Ulriksen, CEO
Bengt Olsen, CFO
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Highlights YTD

Pre-tax profit ROE
995 MINOK (1 293) 10,2 % (14,2 %)
CET1 ratio C/I ratio Losses
19,3 % (18,0 %) 44,7 % (39,1 %) -15 MNOK (-76)

SpareBank

NORD-NORGE

1



«Better than anyone else, we shall understand ang
R2 gKIFIOQA AYLRNIFYyG T2
Northern Norway»

Main bankretail 38 %
Main bank SME 41,2 %
Realestateagency 34,5 %
Accounting services 20 %
Securedinancing 24,1 %

~a SpareBank 1
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Subsidiarieg resultsbeforetax

(Amounts in NOK million) 30.06.2022 30.06.2021
SpareBank 1 Finans Nord-Norge AS 106,7 107,8
SpareBank 1 Regnskapshuset Nord- 26,0 256
Norge AS

EiendomsMegler 1 Nord-Norge AS 13,2 30,1
Subsidiaries core operations 145,9 163,5
Other subsidiaries 4,0 0,8
Total 149,9 164,3
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Development in margins

Deposits

Lending
1,12% 2,56%
2,34% 2,34%
0,
2,46% 2,38% 2,26%
Retailmarket
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22
0,34%
9 9 1,96%
0,04% 0,31% - 1,79%
1,83%
\/ 1.479 1,28%
o, " (]
0,03% 1,26%
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22
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Investments in NorthersiNorway: 1 036 billions
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Tourism Thetourists arereturning

Overnattinger hittl | &r - fylker
JUNI 2022
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Ambitionsfor growth andincreasednarketshare

Expectedyrowth for SpareBank 1 Nororge in 2022

Retailmarket; 4-6 %

Corporatemarket  6-9 %

The bank is strongly capitalized, and the region is well positioned for further
economic growth.

SpareBank

NORD-NORGE



e Financial status
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Groupfinancialhighlightsandkeyfigures

(Amounts in NOK million and in % of average assets) 2Q22 1Q22 2Q21 31.12.21
Net interest income 594 541 502 2014
Net fee- and other operating income 316 311 364 1499
Net income from financial investments - 66 76 200 794
Total income 844 928 1066 4307
Total costs 396 396 393 1748
Result before losses 448 532 673 2559
Losses 17 -32 -23 -235
Result before tax 431 564 696 2794
Tax 86 110 121 499
Result after tax 345 454 575 2295
Interest hybrid capital 8 10 7 29
Result after tax ex. interest hybrid capital 337 444 568 2266
Profitability

Return on equity capital 9,0% 11,6 % 15,4 % 15,1 %
Interest margin 1,86 % 1,80 % 1,65 % 1,67 %
Cost/income 46,9 % 42,7% 36,9 % 40,6 %

SpareBank

NORD-NORGE
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Quarterly development

CET1 ratio Return on equity capital

Cost/income Group

19,3 %
% 187% 188% ’
1809% 86% ° ’ 18,0 %

17,3%
15,4 %
13,7 %

13,0%

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 1Q21 2Q21 3Q21 4Q21

11,6 %

1Q22

46,9 %

41,6 %

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22
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Result before tax last quarter
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Netinterestincome- Group
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margin margin retail margin margin retail
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Lowlosses andhet reversals

gross lendingncl.
interm. loans

-0,09%
-0,18%

30.06.2021 30.09.2021 31.12.2021 31.03.2022 30.06.2022

Distribution of losses

20
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Lendinggrowth

Retail marked (incl.commission loans)

30.06.20

30.06.21 30.06.22

Gross lending (incl.commission loans)

Retail [rS-T% epl73y Corporate

Gross lending (excl.commission loans)

55 % 45%

21 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Corporate Banking (incl.commission loans)

30.06.20

30.06.21 30.06.22
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Retail Market

Lending growth

80 843 82 825 84 456 84917 85578 87105
34075 34226 35439 35965
46 768 48 600 49613

Q12021 Q2 2021 Q32021 Q4 2021 Q12022 Q2 2022

Retail éxcl Commission
com.loans loans
22

*) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Development in lending margin (150)

1,96%

1,79%
1;33%/\-_1,28%
1,47%
1,26%
1021 2021 3021 4021 1022 2022
Lending growth (12 mth)
5,5% 5,7% 5,9 %
4,7% T—
/ 5,2 %
3,0%
1Q21 2Q21 3021 4Q21 1Q22 2Q22
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CorporateBanking

Lending growth

I 38 308 39 692 40 822 40945 H

Q12021 Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022

23 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Development in lending margin (150)

0,
2,56% 2,34% 2,34%

0,
2,46% 2,38% 2,26%

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22

Lending growth (12 mth)

9,8% 9,9 %
M
4 7,8 %
’ 71% 6,6 %
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22
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Depositgrowth

Retail Market

30.06.2020 30.06.2021  30.06.2022

*) All historicalfigureshavebeencorrected for the portfolio
sold to SpareBank 1 Helgeland

Corporate Banking

14,3 %

30.06.2020 30.06.2021

Deposits gross

30.06.2022

Public Sector

34,2 %

53 % 36%

11 %

9.026 9.664
6.727
30.06.2020 30.06.2021 30.06.2022
SpareBank )
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Development irdepositmargins

1,12%

0,34%
0,00% 924
- 0,
OV/ ——50%
2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22
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Proposed additional dividend for 2021

100%

49%

35%
30% 28% 30%
I I I 4 3’9

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

26

3,40

2021

Total dividend for 2021 NOK 10,40/EC (7,00 + 3,40)

An additional dividend of NOK 3,40 means that the
northern Norwegian society will receive an exN®K 395
million. In total the society will receive a total BOK 1,2
billion for the fiscal year 2021.
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Long termfinancialtargets

>12 %
ROE

<40 %
C/l ratio

> 50 %
Dividendpayoutratio

15 %
CET1 ratio
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Financiabutlook

ROE >12 %

CET1 Ratio: 15.5 %

C/1<40%

Pay out ratio > 50 %

Lending margins and provisions from SpareBank 1 Boligkreditt is negativly effected by the increase of Nibor, which
is outpreforming both the central bank rate and mortgage rates. This is as expected with a steepening of the yield
curve, and the effect will balance over time. On the positive side we see an increased deposit margin, a
development that is expected to continue for the rest of the year.

Lower than expected figures from the SpareBank 1 Gruppen and the above mentioned effect on SpareBank 1
Boligkreditt combined with a CET1 ratio at 19.3 per cent resulted in a ROE for the first quarter at 9.0 per cent. The
underlying operations are solid and we expect to deliver on our long term ROE target for the fiscal year 2022.

Targeted CET1 ratio is one percentage point above the regulatory minimum requirement.
The bank is very well capitalized, and the Board has proposed a additional dividend of 3.4 NOK/EC, witch all else
equal will reduce the CET1 ratio by around 1pp.

In spite of some cost increase in affiliated companies in the first half, the group as a whole has a solid cost control.
The parent bank has a zero cost growth in the first half. The main reason for a somewhat weakened C/I is a lower
income in SpareBank 1 Gruppen, unrealized losses on securities based on the turmoil in the market and the
already mentioned lower provisions from SpareBank 1 Boligkreditt. We maintain our targeted level for the C/I ratio

The targeted dividend pay out ratio of > 50 % still stands.

The Bank is overcapitalized and based on this the Board is proposing to exploit the regulatory room of action to
pay-out up towards 100 % of last years result in dividends. By doing this the bank is action on whats been
communicated, excess capital will be payed out.

SpareBank o

NORD-NORGE
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Whyinvestin SpareBank 1 Noiidorge

e Market leader in a resourceful region

e Ambitious, top class financial targets
e Implements new KPI measures to maintain top class ROE

e Owner friendly dividend policy and strong capitalization
e High relative ownership in SpareBank 1 Group, other alliance
companies and Norwegian banking infrastructure

SpareBank

NORD-NORGE
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Contacts

Management

Liv B. Ulriksen

CEO

+47 957 31 130
liv.bortne.ulriksen@snn.no

Bengt Olsen

CFO

+47 975 89 560
bengt.olsen@snn.no

&

InvestorRelations

Terje Karlstad
y = = Investor Relations
‘ +47 411 22 220

‘ terje.karlstad@snn.no
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A solid bank for Northern Norway

A sttt

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 30/06/2022 2012 2013 2014

2015

2016

12,299

2017

13,058

2018

2019

2020

16,653 "15 974

2021 30/06/2022
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Development in lending margins

2,90%
\ 2,56%
2,48% 2,34%
2,20% e ——

1,26%

Corporate

Retail

2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22

2Q22
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Companystructure

Associated companies and joint ventures

Subsidiaries

SpareBank 1 Gruppen AS
19,50 % | Financial services

SpareBank 1 Utvikling DA
18 % | Systendevelopment

SpareBank 1
Gjeldsinformasjon AS
14,53 % | Investmentompany

SpareBank 1 Forvaltning AS

13,27 % | Investmentompany

34 *) Notconsolidated

SpareBank 1 Boligkreditt AS
15,92 % | Mortgageompany

SpareBank 1 Kreditt AS
19,22 % | Creditard

SpareBank 1 Bank og
Regnskap AS

25 % |Innovation

SpareBank 1 Kundepleie AS
26,67 % | Systerdevelopment

SpareBank 1

Neeringskreditt AS
3,09 % | Mortgageompany

SpareBank 1 Betaling AS
17,94 % | Vipps/mobilgpayment

SpareBank 1 Mobilitet AS
30,66 % | Systerdevelopment

SpareBank 1 Finans Nord
Norge AS

85 % | Loantonsumerfinancéleasing

Fredrik Langesg20 AS
100 % | Commerciabuilding

SpareBank 1 NoriNorge
Portefglie AS

100 % | Investmentompany

Eiendomsmegler 1 Nord

Norge AS
85 % | Reaéstatebrokerage

SpareBank 1 Regnskaps
huset NordNorge AS
85 % | Accounting

RgdbankerHolding AS*

100 % | Investmentompany

SpareBank o

NORD-NORGE
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Geographicadlistribution of ownership

29% 329% 30% 28%

36% 38% 36%

2016 2017 2018 2019 2020 2021 1Q22

27%

2Q22

Foreign holders

OtherNorwegian
holders

Northern Norway

Holdersresidingin
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The 20largestEC holders
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