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HighlightsYTD

Pre-tax profit ROE
1523 MNOK (1 956) 10,2 % (14,0 %)
CET1 ratio C/I ratio Losses
18,8 % (18,6 %) 43,0 % (39,1 %) 41 MNOK (-123)
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«Better than anyone else, we shall understand and

R2 gKI (Qa
Northern Norway»

AYLRNIFYG F2N

Main bankretail 38 %
Main bank SME 41 %
Realestateagency 35%
Accounting services 17 %
Securedinancing 22 %
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Subsidiarieg resultsbeforetax

(Belgp i mill kroner) 30.09.2022 30.09.2021
SpareBank 1 Finans Nord-Norge AS 157,3 155,2
SpareBank 1 Regnskapshuset Nord- 30,0 335
Norge AS

EiendomsMegler 1 Nord-Norge AS 18,7 35,8
D.atterS(.alskap innenfor 206,0 2245
kjernevirksomhet

@vrige dgtre 2,4 1,1
Totalt 208,4 225,7
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Barometer 2022X

NNNNNNNNNN



]‘ Contribute to a positive /

70 percent of our portfolio in
the marine sector shall qualify
for green financing in 2030

Net zero emissions in the
lending portfolio by 2040

migration flow to Northern
Norway by 2030
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Northern Norwaynoticethe
changesbut:

- Stablelabor market

- Solidcorporates

- Lowelectricity prices

- Weak NOK

- High commodity prices
- Large public sector

- Increased investments in
defense
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Status andutlookin Northern Norway

Segment Status Outlook

Commercial real estate &
Fisheries
Fish farming
Construction
Retail sales

Tourism

00000
2 N 2 e 3§

Power
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Ambitionsfor growth andincreasednarketshare

Expectedyrowth for SpareBank 1 Nororge in 2022

Retailmarket; 4-6 %

Corporatemarket  6-9 %

The bank is strongly capitalized, and the region is well positioned for further
economic growth.
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Groupfinancialhighlightsandkeyfigures

(Amounts in NOK million and in % of average assets) 3Q22 2Q22 3Q21 31.12.21
Net interest income 654 594 505 2014
Net fee- and other operating income 312 316 366 1499
Net income from financial investments 6 - 66 140 794
Total income 972 844 1011 4307
Total costs 388 396 395 1748
Result before losses 584 448 616 2559
Losses 56 17 -47 -235
Result before tax 528 431 663 2794
Tax 139 86 131 499
Result after tax 389 345 532 2295
Interest hybrid capital 9 8 7 29
Result after tax ex. interest hybrid capital 380 337 525 2266
Profitability

Return on equity capital 10,1 % 9,0% 13,7 % 15,1 %
Interest margin 1,95 % 1,86 % 1,64 % 1,67 %
Cost/income 39,9 % 46,9 % 39,1% 40,6 %
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Quarterly development

CET1 ratio

Return on equity capital

Cost/income Group

0,
18,6 % 187% 188% 193 % 18,8 %

18,0%

2Q21 3Q21 4Q21 1Q22 2Q22 3Q22

15

18,0 %

15,4 %
13,7 %

11,6 %

2Q21 3Q21 4Q21 1Q22 2Q22 3Q22

46,9 %

2Q21 3Q21 4Q21 1Q22 2Q22 3Q22

NORD-NORGE

SpareBank o



16

Result before tax last quarter
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Netinterestincome- Group
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Lowlosses
Net losses nu

gross lendingncl.
interm. loans

-0,02% 0,03%
-0,09% -0,01%
-0,18%
30.09.2021 31.12.2021 31.03.2022 30.06.2022 30.09.2022
Distribution of losses
39 AN 41
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Lendinggrowth

Retail marked (incl.commission loans)

30.09.20

30.09.21 30.09.22

Gross lending (incl.commission loans)

Retail % cEl73y Corporate

Gross lending (excl.commission loans)

55 % 45%

19 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Corporate Banking (incl.commission loans)

30.09.20

30.09.21 30.09.22
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Retail Market

Lending growth

82 825 84 456 84917 85578 87 105 88 511
34226 35439 37531
48 600 49 478 50 980
Q22021 Q32021 Q42021 Q12022 Q2 2022 Q32022

Retail éxcl Commission
com.loans loans

*) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Development in lending margin (150)

1,96%

1,79%

0,55%
2021 3q21 4Q21 1Q22 2022 3022
Lending growth (12 mth)

5,5% 57% 5,9 %
/
4,7% >2%  ag%

Q2 2021 Q32021 Q4 2021 Q12022 Q2 2022 Q32022
SpareBank o
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CorporateBanking

Lending growth Development in lending margin (150)

0,
Z'SLA 2,34% 2,34%
2,38% 2,26% o~
0
o

2Q21 3Q21 4Q21 1Q22 2Q22 3Q22
Lending growth (12 mth)
9,9%
0,
8,4% 7,4%
7,8 % 7'1 % 6’6 %

Q22021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q3 2022

Q22021 Q32021 Q42021 Q12022 Q22022 Q32022

21 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland SpareBank o

NORD-NORGE



22

Depositgrowth

Retail Market

30.09.2020 30.09.2021 30.09.2022

*) All historicalfigureshavebeencorrected for the portfolio
sold to SpareBank 1 Helgeland

Corporate Banking

12,8 %

30.09.2020 30.09.2021

Deposits gross

30.09.2022

53 % 37%

10 %

Public Sector

25,6 %

7.835 7.907
6.239
30.09.2020  30.09.2021  30.09.2022
SpareBanko
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Development irdepositmargins

2,11%

1,12%

0,73%

0,
-0% i
-0,08% -0,04%
3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2022 3Q22
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Long termfinancialtargets

>12 %
ROE

<40 %
C/l ratio

> 50 %
Dividendpayoutratio

16,5 %
CET1 ratio
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Financiabutlook

e Lending margins and provisions from SpareBank 1 Boligkreditt is, like in the previous quarter, negativly effected by
the increase of Nibor, which is outpreforming both the central bank rate and mortgage rates. This is as expected
with a steepening of the yield curve, and the effect will balance over time. On the positive side we see an increased
deposit margin, a development that is expected to continue for the rest of this year and in the beginning of 2023.

e The combination of lower than expected income from SB1 Gruppen and SB1 Boligkreditt, a soft securities market
ROE >12 % and a very well capitalized bank put pressure on the ROE in Q3. The underlying operations are solid, the turbulence
in the markets temporary, and given a normalization of the markets the ROE target for 2022 is attainable.

e Targeted CET1 ratio is one percentage point above the regulatory minimum requirement.*
CET1 Ratio: 16.5 % e The bank is very well capitalized, and have the fincial mucels needed for growth going forward and dividiend for
the financial year 2022.

e Total costs in Q3 is NOK 7 mill lower than in Q2. Despite a high underlying inflation and a degree of salary slippage
C/I<40% the cost control is tight and C/I for Q3 is within the targeted level. Given a normalization of the securities markets
and SB1 Gruppen results the banks C/I target for 2022 might be within reach.

e The targeted dividend pay out ratio of > 50 % still stands.

e The Bank is well capitalized and are well equiped to take growth without limiting the capazity to pay out dividends.
SpareBank 1 Nord-Norge shall not, over time, have more capital than we need for growth and to maintain our
solvency.

*) Taken into account the planned adj. in buffers as of 31222and 31/323 SpareBanko

NORD-NORGE

Pay out ratio > 50 %
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Whyinvestin SpareBank 1 Noiidorge

e Market leader in a resourceful region

e Ambitious, top class financial targets
e Implements new KPI measures to maintain top class ROE

e Owner friendly dividend policy and strong capitalization
e High relative ownership in SpareBank 1 Group, other alliance
companies and Norwegian banking infrastructure

SpareBank

NORD-NORGE
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Contacts

Management

Liv B. Ulriksen

CEO

+47 957 31 130
liv.bortne.ulriksen@snn.no

Bengt Olsen

CFO

+47 975 89 560
bengt.olsen@snn.no

Terje Karlstad
Investor Relations
+47 411 22 220
terje.karlstad@snn.no
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A solid bank for Northern Norway

CET1 ratio Total equity (mNOK)
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