NORD-NORGE

SpareBank 1 |

1Q 2022

Oslo, 6 May 2022
Liv B. Ulriksen, CEO
Bengt Olsen, CFO



NORD-NORGE

SpareBank o




Highlights YTD

Pre-tax profit ROE

564 MNOK (597) 11,6 % (13,0 %)

CET1 ratio C/I ratio Losses

18,8 % (17,3 %) 42,7 % (41,6 %) -32 MNOK (-53)

Theobviouschoicefor peopleand businesses

«Better than anyone else,
we shall understand and do

GKIFGQa AYLRNIFYd F2N LS2L

and businesses in Northern
Norway»

Main bankretail 38 %
Main bankSME 42 %

Realestateagency 34 %
Accounting 20%

Securedinancing 24 %

SpareBank

NORD-NORGE

1



Strong financial results

CET1 ratio Return on equity capital

Cost/income Group

18,7 % 18,8 %

17,5%

15,8 %

15,1 %

13,0%
11,6 %

2018 2019 2020 2021 1Q22 2018 2019 2020 2021 1Q22

43,1% 42.7%
y 398% 40,0%  40,6% °

2018 2019 2020 2021 1Q22
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Subsidiarieg resultsbeforetax

(Amounts in NOK million) 31.03.2022 31.03.2021
SpareBank 1 Finans Nord-Norge AS 50,1 54,8
SpareBank 1 Regnskapshuset Nord- 14,2 16,6
Norge AS

EiendomsMegler 1 Nord-Norge AS -0,2 11,0
Subsidiaries core operations 64,1 82,5
Other subsidiaries 6,6 -0,2
Total 70,7 82,2
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Warin Ukraine

SpareBank 1 NordNorgebarely affected:

Mortgagesrussianretail customer apx 500 MNOK
Totalexposurgcorporate): < 30 MNOK
Numberof corporatecustomersxposed< 10
Frustration due to payment difficulties

EasternFinnmarkheavilyaffected:

May looseup to 600jobs
Rippleeffectsareincreasing

Cross bordeinteractionsweathering
"Private"boycottsareincreasing
Governmentamesuresawaited

To T To T Do

-

Utenlandsbetalinger pavirkes av
sanksjoner mot Russland

H W v

Vil fjerne russiske gateskilt
SOR-VARANGER (VG) Russlands krigfering gjer at gateskiltene med kyrilliske
bokstaver i Kirkenes mA tas ned, krever en ny underskriftskampanje.
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Status andutlookin Northern Norway

Segment Status Outlook
Commercial real estate »
Fisheries ‘ »
Fish farming ‘ R
Construction »
Retail sales ‘ »
Tourism ‘ R
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Ambitionsfor growth andincreasednarketshare

Expectedyrowth for SpareBank 1 Nororge in 2022

Retailmarket; 4-6 %

Corporatemarket  6-9 %

The bank is strongly capitalized, and the region is well positioned for further
economic growth.
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Groupfinancialhighlightsandkeyfigures

(Amounts in NOK million and in % of average assets) 1Q22 4Q21 1Q21 31.12.21
Net interest income 541 534 473 2014
Net fee- and other operating income 311 419 350 1499
Net income from financial investments 76 345 109 794
Total income 928 1298 932 4307
Total costs 396 572 388 1748
Result before losses 532 726 544 2559
Losses -32 -112 -53 -235
Result before tax 564 838 597 2794
Tax 110 123 124 499
Result after tax 454 715 473 2295
Interest hybrid capital 10 8 7 29
Result after tax ex. interest hybrid capital 444 707 466 2266
Profitability

Return on equity capital 11,6 % 18,0 % 13,0% 15,1 %
Interest margin 1,80 % 1,77 % 1,60 % 1,67 %
Cost/income 42,7% 44,1 % 41,6 % 40,6 %
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Quarterly development

CET1 ratio Return on equity capital

Cost/income Group

18,6% 18,7% 188%
175% 173% 18,0%

15,4 %

13,0%

4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 4Q20 1Q21 2Q21

3Q21

18,0 %

4Q21

11,6 %

1Q22

45,1 %

4Q20

41,6 %

1Q21

2Q21

3Q21

44,1 %

4Q21

42,7 %

1Q22
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Result before tax last quarter

(Amountsin NOK million)

I33%I

4021

-7
-94
176
A 4
-80
-269
NIl incl provision  NCI excl provision Investment income Total costs Losses 1Q22
from commission  from commission
loans loans
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Netinterestincome- Group

(Amountsin NOK million)

4Q21

|I -1,1% 'I
35
-3
4 L
N 29 614
I
| I
Deposit Deposit Lending Lending Volume Days Other 1Q22
margin margin retail margin margin retail
corporate corporate
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Lowlosses andhet reversals
Net losses i

gross lendingncl.
interm. loans

-0,18%

\/

31.03.2021 30.06.2021 30.09.2021 31.12.2021

Distribution of losses

31.03.2022
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Lendinggrowth

Retail marked (incl.commission loans)

31.03.2020 31.03.2021 31.03.2022

Gross lending (incl.commission loans)

Retail [rS-T% epl73y Corporate

Gross lending (excl.commission loans)

55 % 45%

16 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Corporate Banking (incl.commission loans)

31.03.2020 31.03.2021 31.03.2022
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Retail Market

Lending growth

Development in lending margin (150)

83 789 85287

81164 81456

1,95% 1,96%

31.12.2020  31.03.2021  30.06.2021  30.09.2021

Retail éxcl Commission
com.loans loans
17

*) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

1,79%
1,83%
1,47%
1,26%
4020 1Q21 2Q21 3Q21 4Q21 1Q22
Lending growth (12 mth)
6,66% 6,84%

5,57%

2,92% 3,01%

31.12.20 31.03.21 30.06.21  30.09.21 31.12.21 31.03.22
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CorporateBanking

Lending growth
+0, 3%
+2, 8%
+2, 3%
+1, 5%

I 38.222 38.808 39.693

31.12.20 31.03.21 30.06.21 30.09.21 31.12.21 31.03.22

18 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Development in lending margin (150)

0,
2,48% 2,56% 2.34%
2,46% 2,38% 2.26%
4020 1021 2Q21 3Q21 4021 1022
Lending growth (12 mth)
9,82% 9,95%
8,61% 8,40%
0 7,80% 7,12%
31.12.20  31.03.21 30.06.21 30.09.21 31.12.21  31.03.22
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Depositgrowth

Retail Market

31.03.2020 31.03.2021 31.03.2022

*) All historicalfigureshavebeencorrected for the portfolio
sold to SpareBank 1 Helgeland

Corporate Banking

|—| +11,2% h
10,6 %

31.03.2020 31.03.2021 31.03.2022

Deposits gross

Public Sector

9.137 8.371 8.898

53 % 36% 11 %

31.03.2020 31.03.2021 31.03.2022
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Development irdepositmargins

0,95%

0,80%

0,31%
0,18%
0,
7 I
20,00% -0,07%
1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22

20
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Long termfinancialtargets

>12 %
ROE

<40 %
C/l ratio

> 50 %
Dividendpayoutratio

15 %
CET1 ratio

NNNNNNNNN
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Financiabutlook

ROE >12 %

CET1 Ratio: 15 %

C/1<40%

Pay out ratio > 50 %

Lending margins and provisions from SpareBank 1 Boligkreditt is negativly effected by the increase of Nibor, which
is outpreforming both the central bank rate and mortgage rates. This is as expected with a steepening of the yield
curve, and the effect will balance over time. On the positive side we see an increased deposit margin, a
development that is expected to continue for the rest of the year.

Lower than expected figures from the SpareBank 1 Gruppen and the above mentioned effect on SpareBank 1
Boligkreditt combined with a CET1 ratio at 18.8 per cent resulted in a ROE for the first quarter at 11,6 per cent. The
underlying operations are solid and we expect to deliver on our long term ROE target for the fiscal year 2022.

Targeted CET1 ratio is one percentage point above the regulatory minimum requirement.

The bank is very well capitalized, and due to lower than expected lending growth on the corporate side in Q1, the
capital ratio is higher than anticipated, making it hard to reach our ROE target. The development for the rest of
2022 is highly dependent on the economical development and the possibility for further lending growth.

In spite of some cost increase in affiliated companies in the first quarter, the group as a whole has a solid cost
control. The parent bank has a zero cost growth in 1Q22 compared to the same quarter last year. The main reason
for a somewhat weakened C/l is a lower income in SpareBank 1 Gruppen and the already mentioned lower
provisions from SpareBank 1 Boligkreditt. We maintain our targeted level for the C/I ratio.

The targeted dividend pay out ratio of > 50 % still stands.
The dividend payout for 2021 was record high, but the bank remain well capitalized and is well positioned in the
marked, which should facilitate a good payout ratio going forth.

SpareBank o
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Whyinvestin SpareBank 1 Noiidorge

e Market leader in a resourceful region

e Ambitious, top class financial targets
e Implements new KPI measures to maintain top class ROE

e Owner friendly dividend policy and strong capitalization
e High relative ownership in SpareBank 1 Group, other alliance
companies and Norwegian banking infrastructure

SpareBank

NORD-NORGE

1



Contacts

Management

Liv B. Ulriksen

CEO

+47 957 31 130
liv.bortne.ulriksen@snn.no

ﬁ Bengt Olsen

| : CFO

C 3 +47 975 89 560
bengt.olsen@snn.no

<)

InvestorRelations

Terje Karlstad
‘ Investor Relations
‘ +47 411 22 220

‘ terje.karlstad@snn.no

)
)
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A solid bank for Northern Norway

CET1 ratio Total equity (mNOK)

T ettt

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 1Q22 2012 2013 2014

2015

2016

2017

2018

2019

2020

2021 1Q22
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Development in lending margins

2,58% 2,57%

2’46%/\ 2’34%

1,26%
1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22
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Companystructure

Associated companies and joint ventures

Subsidiaries

SpareBank 1 Gruppen AS
19,50 % | Financial services

SpareBank 1 Utvikling DA
18 % | Systendevelopment

SpareBank 1
Gjeldsinformasjon AS
14,53 % | Investmentompany

SpareBank 1 Forvaltning AS

13,73 % | Investmentompany

28 *) Notconsolidated

SpareBank 1 Boligkreditt AS
15,92 % | Mortgageompany

SpareBank 1 Kreditt AS
19,22 % | Creditard

SpareBank 1 Bank og
Regnskap AS

25 % |Innovation

SpareBank 1 Kundepleie AS
26,67 % | Systerdevelopment

SpareBank 1

Neeringskreditt AS
3,09 % | Mortgageompany

SpareBank 1 Betaling AS
18,57 % | Vipps/mobilgpayment

SpareBank 1 Mobilitet AS
30,66 % | Systerdevelopment

SpareBank 1 Finans Nord
Norge AS

85 % | Loantonsumerfinancéleasing

Fredrik Langesg20 AS
100 % | Commerciabuilding

SpareBank 1 NoriNorge
Portefglie AS

100 % | Investmentompany

Eiendomsmegler 1 Nord

Norge AS
85 % | Reaéstatebrokerage

SpareBank 1 Regnskaps
huset NordNorge AS
85 % | Accounting

RgdbankerHolding AS*

100 % | Investmentompany

SpareBank o
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Geographicadlistribution of ownership

29% 30% 28%
36% i 36% 32% °

2016 2017 2018 2019 2020 2021 1Q22

Foreign holders

OtherNorwegian
holders

Northern Norway

Holdersresidingin
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The 20largestEC holders

EC Holders

Number of Ecs -

Share of EC Capital

PARETO INVEST AS

VPF EIKA EGENKAPITALBEVIS

PARETO AKSJE NORGE VERDIPAPIRFOND
GEVERAN TRADING CO LTD

MP PENSJON PK

The Bank of New York Mellon SA/NV
Brown Brothers Harriman & Co.

The Northern Trust Comp, London Br
FORSVARETS PERSONELLSERVICE

State Street Bank and Trust Comp
SPESIALFONDET BOREA UTBYTTE
SPAREBANKSTIFTELSEN SPAREBANK 1 NO
Landkreditt Utbytte

J.P. Morgan SE

KOMMUNAL LANDSPENSJONSKASSE GJENSI
The Bank of New York Mellon SA/NV
Euroclear Bank S.A./N.V.

J.P. Morgan SE

State Street Bank and Trust Comp

Brown Brothers Harriman & Co.

3,9M

3,5M
3,0M
2,8M
2,4M

2,2M

2,0M

2,0M

1,8M

1,6M

1,6M

1,4M

1,3M

1,3M

1,1M

975K

877K

843K

809K

735K

35.910.443

3,9 %
3,5 %
2,9 %
2,8 %
2,4%
2,2%
2,0%
1,9 %
1,7 %
1,6 %
1,6 %
1,4 %
1,3 %
1,3 %
1,1%
1,0 %
0,9 %
0,8 %
0,8 %
0,7 %
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Costdevelopment- Group

39,8 %

1 640

(Amountsin NOK million)

2018 2019 2020 2021

1Q22

Costincome Group

Group operating
costs

SpareBank
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(Amountsin NOK million)

Operatingexpenses Group

4Q21

l -176 I
—J
-22
-64
-38
...... _I:I_...... =1 -
-59
v

Personel Pension costs IT expenses Adm. exp. Deprecitaion  Properties Other 1Q22
expenses
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Net fee- and other operatingincome- Group
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