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HighlightsYTD

Pre-tax profit ROE
1641 MNOK (995) 16,9 % (10,2 %)
CET1 ratio C/I ratio Losses
17,5 % (19,3 %) 34,5 % (44,7 %) -27 MNOK (-15)

SpareBank

NORD-NORGE

1






Subsidiarieg resultsbeforetax

(Amounts in NOK million) 30.06.2023 30.06.2022
SpareBank 1 Finans Nord-Norge AS 136,2 106,7
SpareBank 1 Regnskapshuset Nord- 296 26,0
Norge AS
EiendomsMegler 1 Nord-Norge AS 13,3 13,2
Subsidiaries within core operations 179,1 145,9
Other subsidiaries 0,6 4,0
Total 179,7 149,9
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Satisfying financial results

CET1 ratio Return on equity capital Cost/income Group

18,7 %

17,2 % 17,5 % ]_7,3 % 17,5 % 16,9 %

43,1%

13,0% 39,8% 40,0% 40,6% 403%

2018 2019 2020 2021 2022 30.06.23 2018 2019 2020 2021 2022 30.06.23 2018 2019 2020 2021 2022 30.06.23

SpareBank o

NORD-NORGE



SpareBank

NORD-NORGE

(1)




Highactivity in the region

Unemployment rate Bankrupcies in Northern Norway Payment defaults on mortgages

2023
Norway

30-90days

420 0,20%

359

10,7 % 0,16%, 0,16%
-324 0,15%
7
9,1% 0,13 0,13%
0,08%
0,06% 0:06%

2,2%
1,8% 1,8% Ta%

2019 2020 2021 2022 2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2019 2020 2021 2022 2023
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Twoimportant industriesin the north

. . . The value of seafood exports from Northern Norway, first
Tourism, guest nights, first quarter

quarter
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Status andutlookin Northern Norway

Segment Status Outlook
Commercial real estate &
Fisheries . &
Fish farming ‘ =)
Construction &
Retail sales . &
Tourism . =)
Power . »
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Ambitionsfor growth andincreasednarketshare

Expectedyrowth for SpareBank NordNorge in 2023

Retailmarket; 2-5 %

Corporatemarket  4-7 %

The bank is strongly capitalized, and the region is well positioned for further economic growth. The turmaoil in
the capital markets leads to increased uncertainty, but there is still a good underlying situation in companies
and households.
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e Financial status
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Groupfinancialhighlightsandkeyfigures

(Amounts in NOK million and in % of average assets) 2Q23 1Q23 2Q22 30.06.23 30.06.22
Net interest income 855 820 594 1675 1135
Net fee- and other operating income 338 309 316 647 627
Net income from financial investments 5 138 - 66 143 10
Total income 1198 1267 844 2 465 1772
Total costs 430 421 396 851 792
Result before losses 768 846 448 1614 980
Losses 30 -57 17 -27 -15
Result before tax 738 903 431 1641 995
Tax 179 182 86 361 196
Result after tax 559 721 345 1280 799
Interest hybrid capital 13 11 8 24 18
Result after tax ex. interest hybrid capital 546 710 337 1256 781
Profitability

Return on equity capital 15,1 % 19,1% 9,0% 16,9 % 10,2 %
Interest margin 2,65 % 2,63 % 1,86 % 2,65 % 1,86 %
Cost/income 35,9 % 33,2% 46,9 % 34,5% 44,7 %
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Quarterly development

CET1 ratio

Return on equity capital

Cost/income Group

193%

18,8 % 18,8 %

173% 17,3 %

1Q22 2Q22 3Q22 4Q22 1Q23

14

19,1 %

11,6 %

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23

46,9 %

1Q22 2Q22 3Q22

4Q22

1Q23

2Q23
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Strongcapitalbase

CET1 Leverage Ratio

8,3%

0,
18,7% 72% 72% 7% 6% 74%  76%

17,2% 17,5% 17,3% 17,5%

16,5%
149%  14,5%

2017 2018 2019 2020 2021 2022 2Q23

2017 2018 2019 2020 2021 2022 2Q23 Req.

CET1 Pillarl P2R P2G
min.requirement
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Result before tax last quarter

(Amountsin NOK million)

1Q23 NIl incl provision  NCI excl provision Investment income Total costs Losses 2Q23
from SB1 BK & NK  from SB1 BK & NK
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Netinterestincome- Group

(Amountsin NOK million)

1Q23

[ 120, )
+
1 3/:,
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______ | 13
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Deposit Deposit Lending Lending Volume Days Other
margin margin retail margin margin retail
corporate corporate

2Q23

SpareBank

NORD-NORGE

1



Lowlosses
Net losses nu

gross lendingncl.
interm. loans

0,02% 0,01% CT~——_00% -0,02%

31.03.2022 30.06.2022 30.09.2022 31.12.2022 31.03.2023 30.06.23

Distribution of losses

-27

19
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Lendinggrowth

Retail marked (incl.commission loans) Gross lending (incl.commission loans)

Retail ES373 ey.l7a8 Corporate

30.06.21 30.06.22 30.06.23 Gross lending (excl.commission loans)

52 % 48%

20 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Corporate Banking (incl.commission loans)

+14,4%

30.06.21 30.06.22 30.06.23
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Retail Market

Lending growth

-+0,6%

85 578 87 105 88 511 89 406 89 923 91 016

35965 40 302
49 613 51088 49 621
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23

Retail éxcl Commission
com.loans loans
21

*) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Development in lending margin (150)

1,3%
1,0%
1,3%
0,6% 0,5% 0,6%
1022 2Q22 3Q22 4Q22 1023 2Q23
Lending growth (12 mth)
5,”’\ 53% 5,1%
—
22 % 4,8% 4,5%
1Q22 2022 3022 4Q22 1Q23 2Q23
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CorporateBanking

Lending growth

+4, 8%:
+3, OA
+2, 9%
+3, 1/7
+1, OA:

40 945 41358 42622 43837 45168

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23

22 *) All historicalfigureshavebeencorrected for the portfolio sold to SpareBank 1 Helgeland

Development in lending margin (150)

2,3% 2,2% 2,5%
2,3% 2,3%
1,9%
1Q22 2022 3022 4Q22 1023 2023

Lending growth (12 mth)

14,4 %

7,4 %

6,6 %

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23
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Depositgrowth

Retail Market

30.06.2021

30.06.2022 30.06.2023

*) All historicalfigureshavebeencorrected for the portfolio
sold to SpareBank 1 Helgeland

Corporate Banking

30.06.2021

30.06.2022 30.06.2023

Deposits gross

53 % 36%

11 %

Public Sector

9.026 9.664 9.058
30.06.2021  30.06.2022  30.06.2023
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Development irdepositmargins

2,72%
/

0,99%

0,04%
/
'—— 0,17%

2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

1Q23

2Q23
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Long termfinancialtargets

>13 %
ROE

<40 %
C/l ratio

> 50 %
Dividendpayoutratio

16,5 %
CET1 ratio
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Financiabutlook

ROE >13 %

CET1 Ratio: 16.5 %

C/1<40 %

Pay out ratio > 50 %

Lending margins and provisions from SpareBank 1 Boligkreditt have decreased in Q2 based on the steepening of
the yield curve. The increase in NIBOR have had a postitiv effect on deposit margins. This is as expected with the
changes in the yield curve, and the effect will balance over time. As long as the centralbank continues its hike cycle,
its to be expected that the interest margin will continue to increase.

Solid underlying operation, and in combination with the effect from the high dividends and a more opmtimalized
capital structure the bank is delivering a ROE in Q2 at 15,1 %. SNN is delivering above the targeted ROE, which is to
deliver an ROE at a similar level of campareble companies, currently at 13 %. The outlook for the rest of the year is
good and the goal stands.

Targeted CET1 ratio is one percentage point above the regulatory minimum requirement, currently 15.5 %.
The bank is, with a CET1 at 17,5 % in Q2, very well capitalized, and indisputably solid. Based on this the bank have
the financial muscels needed for wanted growth going forward.

Total costs in Q2 is NOK 9 mill higher than in Q1. Compered to Q2-22 the cost has increased with NOK 34 mill, of
which NOK 33 mill is related to the subsidaries. The increase is mainly due to added manpower and an increased
investment in subsidiaries. SNN has a targeted C/I below 40 %, and delivered a C/l in Q2 of 35,9 %. The target still
stands despite a underlying inflation and new investments which will lead to some increase in total costs.

The targeted dividend pay out ratio of > 50 % still stands. Dividends for 2021 and 2022 were high, but the bank is
still well capitalizes and have the capacity needed for growth without effecting the dividend capacity.

SpareBank 1 Nord-Norge shall not, over time, have more capital than we need for growth and to maintain our
solvency.
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Whyinvestin SpareBank 1 Noiidorge

e Market leader in a resourceful region

e Ambitious, top class financial targets
e Implements new KPI measures to maintain top class ROE

e Owner friendly dividend policy and strong capitalization
e High relative ownership in SpareBank 1 Group, other alliance
companies and Norwegian banking infrastructure
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Contacts

Management

Liv B. Ulriksen

CEO

+47 957 31 130
liv.bortne.ulriksen@snn.no

Bengt Olsen

CFO

+47 975 89 560
bengt.olsen@snn.no

InvestorRelations

Terje Karlstad
! Investor Relations
( +47 411 22 220

‘ terje.karlstad@snn.no
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A solid bank for Northern Norway

CET1 ratio Total equity (mNOK)

18.7 %
17.2 %|17.5 % 17.3 %}17.5 %
15.0%114.8 %[14.5 %

13.9 %
12.3%)12.5%

10.3 %

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 30.06.23 2012 2013 2014

2015

2016

2017

2018

2019

2020

2021 2022 30.06.23
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Development in lending margins

2,56%

2,47%
S~——_ 2,30% 2,34%
2,26%
1,96%

0,59%

Corporate

Retail

2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23
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Companystructure

Associated companies and joint ventures

Subsidiaries

SpareBank 1 Gruppen AS
19,50 % | Financial services

SpareBank 1 Utvikling DA
18 % | Systendevelopment

SpareBank 1
Gjeldsinformasjon AS
14,44 % | Investmentompany

SpareBank 1 Forvaltning AS

13,27 % | Investmentompany

32 *) Notconsolidated

SpareBank 1 Boligkreditt AS
15,58 % | Mortgageompany

SpareBank 1 Kreditt AS
16,73 % | Creditard

SpareBank 1 Bank og
Regnskap AS

25 % |Innovation

SpareBank 1

Neeringskreditt AS
2,71 % | Mortgageompany

SpareBank 1 Betaling AS
17,94 % | Vipps/mobilgpayment

SpareBank 1 Mobilitet AS
30,66 % | Systerdevelopment

SpareBank 1 Finans Nord
Norge AS

85 % | Loantonsumerfinancéleasing

Fredrik Langesg20 AS
100 % | Commerciabuilding

SpareBank 1 NoriNorge
Portefglie AS

100 % | Investmentompany

AdwiceAS
100 % | Accounting

EiendomsMegled Nord

Norge AS
85 % | Reaéstatebrokerage

SpareBank 1 Regnskaps
huset NordNorge AS
85 % | Accounting

RgdbankerHolding AS*

100 % | Investmentompany
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Geographicadlistribution of ownership

29%

2016

36%

2017

38%

43%

19%

2018

36%

32%

2019

2020

30%

2021

26%

2022

27%

54%

19%

1Q23

27%

Foreign holders

OtherNorwegian
holders

Holdersresidingin

Northern Norway

2Q23
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The 20largestEC holders
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