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HighlightsYTD

Pre-tax profit ROE
3 441 MNOK (2 345) 22.9 % (15.6 %)
CET1 ratio C/l ratio Losses
16.6 % (17.6) 28.5 % (34.5) 86 MNOK (25)
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Satisfying Financial Results

CET1 ratio

Return on equity capital

Cost/income Group

18.7%
1729% 175% 173% 17.1%

16.6 %

2019 2020 2021 2022 2023 30.09.24

2019

2020

2021

2022

22.9%

2023 30.09.24

39.8% 40.0% 406% 403%
35.0%

28.5%

2019 2020 2021 2022 2023 30.09.24
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Subsidiarieg EarningBeforeTax

(Amounts in NOK million) 30.09.2024 30.09.2023
SpareBank 1 Finans Nord-Norge AS 196,4 165,9
SpareBank 1 Regnskapshuset

24 24,1

Nord-Norge AS 9 ’
EiendomsMegler 1 Nord-Norge AS 27,4 14,6
Subsidiaries core operations 248,7 204,6
Other subsidiaries 5,8 2,1
Total 254,5 206,7
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Simplification leads to
cost reductions

Simplificationproject

The largest processes in the group are
being assessed

Natural turnover where we do not replad
1 out of 5 who leave

Leads to gearlysavingin 20250f around
NOK 10 millionexpectedto increaseto
40-50 million in 2027

Allelsebeingequal
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Strongdevelopmentn loans

SNNoangrowth
12 months

Norwegiancredit
growht12
months
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Record for norwegiaseafoodexports
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A regionwith highactivity

Unemployment rate Bankrupcies in Northern Norway

2024

Norway 2023 468

10.7 %
Northern
Norway

22%

1.8%

1.5% 1.6%

1.3%

2020 2021 2022 2023 2024 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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Housingmarket

Housing prices and changes, Sept (avg. selling price)

Pricechanges
last 12months

Price m2

57,857
48,291 48,170

35,008

31,395

96,341

3%

1.3%
o ' ) .

5%

54,563

‘ 4.1%
1.9%
1% 0%
Tromsg Bodg/Fauske Nordland Troms Finnmark Oslo Norge
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Status and Outlook in Northern Norway

Segment Status Outlook
Commercial real estate =)
Fisheries &
Fish farming . =)
Construction &
Retail sales =
Tourism ‘ N
Power sector »
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Ambitionsfor Lending Growth and Mark&hare

Expectedendinggrowth for SpareBank 1 NofNorge in 2024

Retailmarket: 2-4 %

Corporatemarket. 4-7 %

The Group is well capitalized. Underlying market growth is lower than in many years, but the region is
well positioned compared to the rest of the country. The Group aims to gain market shares.
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e Financial status
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Group Financialighlightsand Keyrigures

(Amounts in NOK million and in % of average assets) 3Q24 2Q24 3Q23 31.12.23
Net interest income 1020 995 955 3627
Net fee- and other operating income 352 351 284 1404
Net income from financial investments 689 102 -43 183
Total income 2061 1448 1196 5214
Total costs 474 460 440 1825
Result before losses 1587 988 756 3389
Losses 35 15 52 116
Result before tax 1552 973 704 3273
Tax 208 220 192 725
Result after tax 1344 753 512 2548
Interest hybrid capital 26 23 15 60
Result after tax ex. interest hybrid capital 1318 730 497 2488
Profitability

Return on equity capital 32.1% 189 % 13.2% 16.4 %
Interest margin 3.03% 3.03% 2.76 % 2.85%
Cost/income 23.0% 31.8% 36.8% 35.0%

SpareBank

NORD-NORGE

1)



Quarterly Development

CET1 ratio * Return on equity capital Cost/income Group

368% 36.2%

175% 176% 41719 17.0% 173%

16.6 %

32.1%

18.9 %

18.8 %

17.8%

2Q23 3Q23  4Q23 1024 2024 3Q24 2Q23 3Q23 4Q23 1Q24 2024 3Q24 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

17 * Including50 %of the 1Q24result SpareBank o

NORD-NORGE



Earnings Before Tadast Quarter
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Net Interestincome- Group
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LowLosses
T

gross lendingncl.

interm. loans
116
=
£ 36
£
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e
= 27 )
= 00%% 0.06%
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-0.02%
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Distribution of losses
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Development in Neinterestincome

3.04%

3.03%

3.03%

1.65%
1.60%
605
1Q21 2Q21 3Q21

22

4Q21

2Q23

3Q23

4Q23

1Q24

2Q24

3Q24

Netinterestin %of
averageassets
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Lending Growth

Retail marked (incl.commission loans)

30.09.22

30.09.23 30.09.24

Gross lending (incl.commission loans)

Retail S e Corporate

Gross lending (excl.commission loans)

49 % 51%

Corporate Banking (incl.commission loans)

30.09.22

30.09.23 30.09.24
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Retall Market

Lending growth

Development in lending margin (150)

EmH e

92823 93 288 94 282 96 056

91017 92 122

43,147 44,521 45,412 45,203

50,549

2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

Retail éxcl Commission
com.loans o]
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0% 1.1%
0.7%
0.6% 1.0%
0.4%
2023 3Q23 4Q23 1Q24 2024 3024
Lending growth (12 mth)
45% 43%
3.7% /
41% 3.8 % ey
2023 3023 4023 1Q24 2024 3024
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CorporateBanking

Lending growth Development in lending margin (150)

'1
3.6%
=

2023 3023 4Q23 1Q24 2024 3024
Lending growth (12 mth)
48,843 51,415 51,791
15.5 %
13.8%
14.4 % 14.6 % \
92.4%
7.9%

2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

2.3% 2.5% 2.5% 2.5%

—— 2.5%
2.2%

2023 3023 4023 1024 2024 3024
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DepositGrowth

Retail Market

30.09.2022

30.09.2023 30.09.2024

Corporate Banking

30.09.2022

30.09.2023

Deposits gross

30.09.2024

53 % 39%

8%

Public Sector

7,907 8,340 7,162

30.09.2022 30.09.2023 30.09.2024
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Development irDepositMargins

3,21%

2,55%
/
/_\/\o :
\ 0,92% 0,96% 0,88%
! 0,83%
0,73%
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
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Long Term Financial Targets

> 13 %
ROE

<40 %
C/l ratio

> 50 %
Dividendpayoutratio

15.8 %
CET1 ratio
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Financial Outlook

e Despite strong competition on both deposits and mortgages, the the Group has managed to maintain a interest
margin at 3.03 % and a NIl at NOK 2 billion. There is an increased price preasure on the retail mortgages due to the

NRI
credith growth softening and inceased competition. Nevertheless, the group expects no significant weakening in
the NIl in 2024. The outlook for "higher for longer" i Norway will also be positive for the Groups future NiIlI.
e Solid underlying operation, and a group that has an optimalized capital structure combined with the profit from the
ROE >13 % Fremtind/Eika transaction resulted in a solid ROE in Q3 at 32.1 %. Adjusted for the Fremtind/Eika transaction the
(o]

ROE would have been 21.1 %. SNN is delivering above the targeted ROE, which is to deliver an ROE at a similar level
of campareble companies, currently at 13 %. The outlook for 2024 is good and the goal stands.

e Targeted CET1 ratio is one percentage point above the regulatory minimum requirement, currently 14.8 %.

¢ Due to the effect from the Fremtind/Eika transaction, and the fact that the Group has paid high dividens the last
CET1 Ratio: 15.8 % years and are not able to add more the 21.9 % of the retained earning, is the reported CET1 at 15.7 % as of Q3. This
is 0.1 % below the targeted CET1 level. This will be corrected at the turn of the year when the bank is able to add all

the retained earnings, the group is still well capitalized.
e Total costs in Q3 is NOK 14 mill higher than in Q2. Compared to Q3-23 the cost has increased with NOK 34 mill, of

which the parent bank account for NOK 21 mill, while the remaining NOK 13 mill is related to the subsidaries. The
C/I<40% increase is mainly due to increased inflation, added manpower, and increased saleries. SNN has a targeted C/I
below 40 %, and delivered a C/1in Q3 of 23 %. As of Q3 the C/l is 31.2 % adjusted for the Fremtind/Eika transaction.
The Group has good cost control, new cost measures are in place and the target C/I for 2024 still stands.

e The targeted dividend pay out ratio of > 50 % still stands. The group is still well capitalizes and have the capacity
needed for growth without effecting the dividend capacity.
e SpareBank 1 Nord-Norge shall not, over time, have more capital than we need for growth and to maintain our

solvency. SpareBank o

NORD-NORGE

Pay out ratio > 50 %




Why Investin SpareBank 1 Notorge

#1 e Market leader in a resourceful region

e Ambitious, top class financial targets
e Implements new KPI measures to maintain top class ROE

e Owner friendly dividend policy and strong capitalization
I] e High relative ownership in SpareBank 1 Group, other alliance
companies and Norwegian banking infrastructure

30
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Contacts

Management

Hanne Karoline Kreemer

CEO

+47 414 70 483
Hanne.karoline.kramer@snn.no

Bengt Olsen

CFO

+47 975 89 560
bengt.olsen@snn.no

Terje Karlstad
InvestorRelations
+47 411 22 220

terje. karlstad@snn.no




0 Appendix

SpareBank o

NORD-NORGE




33

A Solid Bank for Northern Norway

CET1 ratio * Total equity (mNOK)

7%
17.2 %175 % 17.3%M17.1 %" ¢ oo

13.0 o [ 0 "oll4-S 145 %

12.5%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 30.09.24 2014 2015 2016

* Including50 %of the 1Q24result

2017

2018

2019

2020

2021

16,125

2022

17,190

2023 30.09.24
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Development in Lending Margins

2.47% 2.53%
2.51%
1.91%
1.01% 1.06%
1.01%
0.55%
0.35%
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3024
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Companystructure

Associated companies and joint ventures

Subsidiaries

SpareBank 1 Gruppen AS

19.50 % | Financial services

SpareBank 1 Utvikling DA
18 % | Systenuevelopment

SpareBank 1

Gjeldsinformasjon AS
13.83 % | Investmentompany

SpareBank 1 Forvaltning AS

12.18 % | Investmentompany

35 *) Not consolidated

SpareBank 1 Boligkreditt AS
16.21 % | Mortgageeompany

SpareBank 1 Kreditt AS
16.73 % | Creditard

SpareBank 1 Bank og
Regnskap AS

25 % |Innovation

SpareBank 1 Markets AS
18.06 % | Investment Bank

SpareBank 1

Neeringskreditt AS
1.05 % | Mortgagecompany

SpareBank 1 Betaling AS
17.94 % | Vipps/mobilpayment

SpareBank 1 Mobilitet AS
30.66 % | Systerdevelopment

SpareBank 1 Finans Nord
Norge AS

85 % | Loan¢onsumerfinanceleasing

FredrikLangesgR20 AS
100 % | Commerciabuilding

SpareBank 1 NordNorge
Portefglie AS

100 % | Investmentompany

EiendomsMegled Nord

Norge AS
85 % | Reakstate brokerage

SpareBank 1 Regnskaps

huset NordNorge AS
85 % | Accounting

RgdbankerHolding AS*

100 % | Investmentompany

SpareBank

NORD-NORGE



GeographicabDistribution ofOwnership

26% 27% 27% 26%
29% 30% ® 9
36% B 36% 32% 0 32%

Foreign holders

55% 9
53% ) 49% 51% ° 54% S0 OtherNorwegian
46% 43% holders
18% 19% 19% 19% 18% 19% 19% 19% Eg'r?ﬁ:;e;'gxg;
2016 2017 2018 2019 2020 2021 2022 2023 1024 2024 3024
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The 20LargestEC Holders
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