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The Obvious Choice for People and Businesses!



Highlights  YTD
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Satisfying Financial Results
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Subsidiaries ς Earnings Before Tax
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Simplification leads to 
cost reductions

Simplification project

The largest processes in the group are 
being assessed

Natural turnover where we do not replace 
1 out of 5 who leave

Leads to a yearly saving in 2025 of around 
NOK 10 million, expected to increase to 
40-50 million in 2027

All else being equal
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Strong development in loans
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Record for norwegian seafood exports
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A region with high activity
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Housingmarket
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Price m2

Price changes 
last 12 months



Status and Outlook in Northern Norway

13



Ambitions for Lending Growth and Market Share

Expected lending growth for SpareBank 1 Nord-Norge in 2024

Retail market:  2-4 %

Corporate market: 4-7 %

The Group is well capitalized. Underlying market growth is lower than in many years, but the region is 
well positioned compared to the rest of the country. The Group aims to gain market shares.
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Group Financial Highlights and Key Figures
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Quarterly Development

T

17 * Including 50 % of the 1Q24 result



Earnings Before Tax - Last Quarter
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Net Interest Income - Group
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Low Losses

Net lossesNet losses in % of 
gross lending incl. 
interm. loans

Corporate Retail
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Development in Net Interest Income
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Net interest in % of 
average assets 

NII



Lending Growth
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Retail Corporate



Retail Market

24

Retail (excl. 
com.loans

Commission 
loans



Corporate Banking
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Deposit Growth
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Development in Deposit Margins
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Retail

Corporate



Long Term Financial Targets
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> 13 %
ROE

< 40 %
C/I ratio

15.8 %
CET1 ratio

> 50 %
Dividend payout ratio



Financial Outlook
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Why Invest in SpareBank 1 Nord-Norge
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Contacts

Management
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Hanne Karoline Kræmer
CEO
+47 414 70 483
Hanne.karoline.kramer@snn.no

Bengt Olsen
CFO
+47 975 89 560
bengt.olsen@snn.no

Investor Relations

Terje Karlstad
Investor Relations
+47 411 22 220
terje.karlstad@snn.no





A Solid Bank for Northern Norway

33 * Including 50 % of the 1Q24 result



Development in Lending Margins
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Corporate 

Retail



Company Structure

SpareBank 1 Finans Nord-
Norge AS

85 % | Loan/consumer finance/leasing

Fredrik Langesgt 20 AS
100 % | Commercial building

SpareBank 1 Nord-Norge 
Portefølje AS

100 % | Investment company

EiendomsMegler 1 Nord-
Norge AS

85 % | Real estate brokerage

SpareBank 1 Regnskaps-
huset Nord-Norge AS

85 % | Accounting

Rødbanken Holding AS*
100 % | Investment company

SpareBank 1 Gruppen AS
19.50 % | Financial services

SpareBank 1 Utvikling DA
18 % | System development

SpareBank 1 Boligkreditt AS
16.21 % | Mortgage company

SpareBank 1 Kreditt AS
16.73 % | Credit card

SpareBank 1 Bank og 
Regnskap AS
25 % | Innovation

SpareBank 1 
Næringskreditt AS

1.05 % | Mortgage company

SpareBank 1 Betaling AS
17.94 % | Vipps/mobile payment

SpareBank 1 Mobilitet AS
30.66 % | System development

*) Not consolidated

SpareBank 1 
Gjeldsinformasjon AS

13.83 % | Investment company

SpareBank 1 Forvaltning AS
12.18 % | Investment company
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SpareBank 1 Markets AS
18.06 % | Investment Bank



Geographical Distribution of Ownership
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Holders residing in 
Northern Norway

Other Norwegian 
holders

Foreign holders



The 20 Largest EC Holders
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