Quarterly

4Q 2024

February 13th 2025
CEO Hanne Karoline Kreemer
CFO Bengt Olsen




@* ECDHECDPO

(s

1QPHKKG

Co

(EJ=J?E=H OP=PQO

Co

#LLAJ@ET

SpareBank 1

NORD-NORGE




»
—h,

(1%

o

D-NORGE

areBank

»
¥
B

NOR
X

Choicefor Peopleand

lous
S

Q
V)
)
Q
=

TheObv

d 4
il 1 M
o\
/)
e \ X
-
/




Highlights2024

Pre-tax profitt

ROE

4 512 MNOK (3 273)

CET1 ratio C/l ratio

21.8 % (16.4)

Losses

16.8 % (17.1) 30.2 % (35.0)

110 MNOK (116)
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Financial Results

CET1 ratio Return on equity capital Cost/income Group
187 %
. 175 % 173 % . 218 %
172 % 171% 168 %
39.8% 40.0 % 40.6 % 403 %
350%
16.4 %
15.8 %
151% 30.2 %
126 %
I 11.9% I

2019 2020 2021 2022 2023 311224 2019 2020 2021 2022 2023 311224 2019 2020 2021 2022 2023 311224
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SubsidiariesZ Earning$efore Tax

(Amounts in NOK million) 31.12.2024 31.12.2023
SpareBank 1 Finans Nord-Norge AS 2422 219,7
SpareBank 1 Regnskapshuset Nord-Norge AS 9,9 53
EiendomsMegler 1 Nord-Norge AS 31,5 11,3
Subsidiaries core operations 283,7 236,2
Other subsidiaries 7.1 4,0
Total 290,8 240,2

NORD-NORGE
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Stronglending growth over time

Lending growth SNN 12
months

Norwegian credit
growth 12months
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Composition of the) N K Qihcgn

Total income Group SpareBank 1 Gruppens share of income

17,3%

6 625

-0,8%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

SNN SB1 Gruppen
| SB1Gruppen | SpareBank €)
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Stronghouseholds and solidcorporates

Unemployment, fully uynemployd Bankruptcies in Northern Norway

Northern 2023 ,
4.4 % Norway _
(222 | -
2021 226
2020
180

2021 2022 2023 2024 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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Status and Outlook in Northern Norway

Segment Status Outlook
Commercial real estate »
Fisheries

Fish farming ‘

Construction

Retail sales

Tourism ‘

Power sector

A BE 2N 4K SN
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Reorganizationnthe management

CEO

Hanne Karoline Kreemer

CFO CRO
Bengt Olsen Marius Nilsen

Organisation and
Business Support
Stein Vidar Loftas

Clo
Birgitte Nygard Vibe

Corporate Banking Personal Banking
Trude Glad Bjarn Bardal (acting )
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Bestaverage ROE ithe Nordics overthe last 1eard

13.0% 13.1%

12.0% 12.3% 12.5%
1.3%
10.6% 10.8% 10.9% 1.2%
9.8%
7.9%
7.4% |

Peer 1 Peer 2 Peer 3 Peer 4 Peer 5 Peer 6 Peer 7 Peer 8 Peer 9 Peer 10 Peer 11 Peer 12 SpareBank

Nord- Norge

NORD-NORGE

SpareBank o



Ambitionsfor Lending Growth and Markefhare

Expected lending growth for SpareBank 1 Nord -Norge in 2025

Retail market : 5-8 %
Corporate market : 4-7 %
The Group is well capitalized. Underlying market growth is lower than in many years, but the region is well positioned compar ed to

the rest of the country. The Group aims to gain market shares.

SpareBank o
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Group FinanciaHighlightsand KeyFigures

(Amounts in NOK million and in % of average assets) 4Q24 3Q24 4Q23 31.12.24 31.12.23
Net interest income 1027 1020 997 4028 3627
Net fee- and other operating income 518 352 517 1541 1404
Net income from financial investments 146 689 83 1056 183
Total income 1691 2 061 1597 6 625 5214
Total costs 596 474 578 2003 1825
Result before losses 1095 1587 1019 4 622 3389
Losses 24 35 91 110 116
Result before tax 1071 1552 928 4512 3273
Tax 219 208 172 849 725
Result after tax 852 1344 756 3663 2548
Interest hybrid capital 27 26 21 100 60
Result after tax ex. interest hybrid capital 825 1318 735 3563 2488
Profitability

Return on equity capital 18.9 % 321% 18.8 % 21.8 % 164 %
Interest margin 3.03% 3.03% 2.85% 3.03% 2.85%
Cost/income 35.2% 23.0 % 36.2 % 30.2% 35.0%

SpareBank o
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uarterly Development

CET1 ratio Return on equity capital Cost/income Group

321%

17.6 % 171 % 17.0 % 173 %

16.8 %

368%  362%

352 %
332 %
31.8 %
18.8 % 18.9 % 18.9 %
17.8 %
23.0 %

3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
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Strong Capital Base

CET1 Leverage Ratio

83%

77% 76 % 79 % 7.8%

18.7%

2017 2018 2019 2020 2021 2022 2023  3112.24

2017 2018 2019 2020 2021 2022 2023 31.12.2024 Krav

CET1 Pillar 1 P2R Buffer req
min.requirement
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Earnings Before Tavkast Quarter
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from SB1 BK & NK from SB1BK & NK
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Net Interestincome

| ‘l +0% ||
1067 "o 0 0
""""" || !
2

=
Q
£
X
o
=z
£
a8
c
>
o)
S
<

3Q24 Deposit margin Lending margin Volume Days Other 4Q24

average

SpareBank o

NORD-NORGE



LowLosses

Net losses in % of gross Net losses
lending incl. interm . loans

116 o
=
5
€
X
O
Pz
k=
S * 0.08%
g -57 /°\ 0.06% 0.07%
0.02% 0.02% 0.03%
-0.04% -0.02%
31/03/23 30/06/23 30/09/23 31/12/23 31/03/24 30/06/24 30/09/24 31/12/24

Distribution of losses
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Development in Netinterestincome

3,04% 3,03% 3,03%
3,03%

Net interest in % of
average assets

NII

1Q21 2Q21 3Q21 4Q21 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24

SpareBank o

NORD-NORGE



Lending Growth

Retail market (incl. commission loans)

31/12/22 31/12/23 31/12/24

Gross lending (incl. commission loans)

Retall Corporate

Gross lending (excl. commission loans)

49 % 51%

Corporate Banking (incl. commission loans)

—EE

31/12/22 31/12/23 31/12/24
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Retall Market

Lending growth

Development in lending margin (150)

—
+0.5%
o

3Q23

4Q23 1Q24

Retail (excl.
Com.loans

2Q24 3Q24

Commission loans

4Q24

1.0% 11% 1.0%

* 1.0%
0.4%
3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
Lending growth (12 mth)
5.6 %
41% 37% /
43%
3.8% 36%
3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
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Corporate Banking

Lending growth

Development in lending margin (150)

3Q23

4Q23

1Q24

2024

3Q24

4Q24

2.5% 2.5% 2.5% 2.6%
vl 2.5%
2.2%
3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
Lending growth (12 mth)
155 %
13.8 %
14.4 % 14.6 %
7.9 %
9.4 %
38%
2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
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Deposit Growth

Retail Market

12/31/2022

12/31/2023

12/31/2024

Corporate Banking

12/31/2022

12/31/2023

Gross deposits

12/31/2024

Public sector

8 %

(01% |
(6.2% ' —
e !
8,546 8,020 8,013
12/31/2022 12/31/2023 12/31/2024
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Development inDeposit Margins

2,55%

: 2,48%
—
0,93%
0,99% \ S
o ,99% 0,98% ]

0,91% 0,88%

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
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Notice of correction order from the FSA

A

The Financial Supervisory Authority of Norway has issued a notice to SNN regarding the correction of the
financial statements for 2022 and 2023.

SNN disagrees with the Financial Supervisory Authority's assessment of the legal basis for such an order
and has submitted our comments to the notice and requested a postponement of implementation

SNN, together with our legal advisors, assesses that we have a probability advantage of prevailing with our
view, but there is always a process risk

SNN adheres to the existing ownership ratio in the Q4 financial statements

The financial consequences of a possible order are limited:
A The ownership ratio as of 31.12.2024 will change from 46.36/53.64  to 46.20/53.80
A This will, all else being equal, reduce the dividend to equity certificate holders for 2024 by NOK 62 million

SNN assumes that a postponement of implementation will be granted

The consequences of not getting it or ultimately losing the case are limited

A Equity certificate holders can be compensated with a skewed distribution of the dividend (62 MmNOK) at a later date

A The ownership ratio can be restored by an extraordinary allocation from the primary capital (gift fund) to charitable
purposes of NOK 28 million
- This requires the approval of the Financial Supervisory Authority

SpareBank

NORD-NORGE
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Solid operations yields resultsZ proposed dividend

Historical dividend and dividend yield Reported CET1 and capital target

Ua i WW/
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CET1 Capital target

NORD-NORGE
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Long Term Financial Targets

<40 %
C/l ratio

0
>13 % 00

RO - Dividend payout
ratio

15,8 %
CET1 ratio
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Financial Outlook
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Whyinvestin SpareBank 1 Noi#dorge

- Market leader in a resourceful region

- Ambitious, top class financial targets
- Implements new KPlI measures to maintain top class ROE

- Owner friendly dividend policy and strong capitalization
- High relative ownership in SpareBank 1 Group, other alliance companies and
Norwegian banking infrastructure

SpareBank o

NORD-NORGE



Contacts

Management

Hanne Karoline Kreemer
CEO

+47 414 70 483

Hanne .karoline.kramer@sn
n.no

Bengt Olsen

CFO

+47 975 89 560
bengt.olsen@snn.no

Investor Relations

Terje Karlstad
Investor Relations
+47 411 22 220
terje.karlstad@snn.no
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A Solid Bank For Northern Norway

CET1 ratio Total equity (MNOK)

18.7 % 19,339

17.2 %175 % 17.3 % 171 % . - - o

15.0 % 148 %

13.9 % R

9,343

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3112.24 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3112.24
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Development in Lending Margins

2,61%

/\/ 2,51%
Corporate
2,26%

1,03%

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24

NORD-NORGE
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Company Structure

Associated companies and joint ventures Subsidiaries
SpareBank 1 Gruppen AS SpareBank 1 Boligkreditt AS N SpariBa;l& ,1AS SpareBarlllk e Flr/l‘egs Merel - ElendomliMegI(XS - el
19.50 % | Financial services 16.21% |Covered bond company GGk EeL A= - . ey
0.58 % |Covered bond company 85 % | Loan/consumer finance /leasing 85 % | Realestate brokerage
- . . SpareBank 1 Regnskaps -
SpareBank 1 Utvikling DA Kredittbanken ASA SpareBank 1 Betaling AS Fredrik Langes Gate 20 AS D g P

huset Nord -Norge AS

[ . 0 . . o .
18 % | System development 13.18 % | Creditcard 17.94 % | Vipps/mobile pay 100 % | Commercial property 85 % | Accounting
SpareBank 1 SpareBank 1 Bank og SpareBank 1 Mobilitet SpareBank 1 Nord -Norge Portefglje Rodbanken Holding AS*
Gjeldsinformasjon AS Regnskap AS Holding AS . AS O ST G ey
13.83 % | Investment company 25 % |Innovation 30.66 % | System development 100 % | Investment company
SpareBank 1 Forvaltning AS SpareBank 1 Markets AS
12.08 % | Investment company 18.06 % | Investment bank

*) Not consolidated

SpareBank o

NORD-NORGE



Geographical Distributionof Ownership

. 26% 27% 27% 26%
29% 329 30% ° 32% 31%
36% s 36%

Foreign holders

Other Norwegian
holders

Holders residing in
Northern Norway

2016 2017 2018 2019 2020 2021 2022 2023 1Q24 2Q24 3Q24 4Q24
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The 20_argestEC Holders

EC Holders Number of ECs - Share of EC Capital
Skandinaviska Enskilda Banken AB 5.3M 52 %
Pareto Aksje Norge Verdipapirfond 4.8M 48 %
Verdipapirfond Eika Egenkapitalbevis 43 %
Geveran Trading Company Ltd 3,8%
Kommunal Landspensjonskasse Gjensidige 34 %
MP Pensjonskasse 24 %
Brown Brothers Harriman & Co. 23%
Forsvarets Personellservice 1.8 %
State Street Bank and Trust Comp 1,6 %
State Street Bank and Trust Comp 1.5%
Spesialfondet Borea Utbytte 1,5 %
Sparebankstiftelsen SpareBank 1 Nord-Norge 1,4 %
The Northern Trust Comp, London 12 %
Brown Brothers Harriman & Co. 11%
Verdipapirfond SpareBank 1 Utbytte 1,0 %
J.P. Morgan SE 1,0 %
State Street Bank and Trust Comp 0,9 %
State Street Bank and Trust Comp 0,9 %
Landkreditt Utbytte 0.8 %
Brown Brothers Harriman & Co. 0,7 %

Total 41958860 sg%

SpareBank o
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Cost Development

431 %

\ 40.6 % 40.3%

39.8 % 40.0 %

35.0% Cost/income
Group

30.2%

Group operating
costs

(Amounts in NOK million)

2018 2019 2020 2021 2022 2023 31.12.24

SpareBank o
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Operating Expenses

H

6 %

....... -1 ________+

33

(Amounts in NOK million)

3Q24 Personel Pension costs IT expenses Adm. exp. Deprecitaion Properties Other 4Q23
expenses



Net Fee and Other Op

erating

Income

(Amounts in NOK million) 4Q24 3Q24 2Q24 1Q24 4Q23
Payment facilities 82 83 70 64 78
Sales provision insurance products 53 51 50 48 49
Guarantee commissions 11 12 12 12 10
Real estate broking 52 62 63 42 40
Portfolio commissions 15 13 14 13 16
Other commisions 24 22 19 20 23
Commiissions excl. provision from SB1BK & NK 237 243 228 199 216
Loans sold to SB1 BK & NK 41 47 50 41 13
Total commission income 278 290 278 240 229
Commission costs 22 18 21 20 24
Accounting services 75 72 90 98 73
Other operating income 187 8 4 2 239
Total commissions and other income 262 80 94 100 312
Net fee- and other operating income 517 352 351 320 517

SpareBank

NORD-NORGE
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RiskeExposure

100%

75%

50%

25%

0%

Personmarked

97.1%

SB1 Boligkreditt

2,2%
4,6%

Bedriftsmarked

100,0%

SB1 Neeringskreditt

2,0%

17,7%

SNN Finans

Non -
performing
/impaired

High risk

Low risk

SpareBank
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Changesin Exposurelast 1Months

6000 A
5000 -

4000 A

3000 +
Non -

2080 + performing

5 /impaired

=

= High risk
1060 - g

g

: B

om

~0 A —

-1000 A

-2000 +

-3000
Retail market SB1 Boligkreditt Corporate market SB1 Neeringskreditt SNN Finans Group
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ExposureDistributed by Size

69,5 % 69,4 %

31.12.2023

31.12.2024

1.4 % 11,6 % 11,9 %

11,5 %

Under 10 mnok 10 - 100 mnok 100 - 250 mnok Above 250 mnok

*) Incl. parent bank, SpareBank 1 Boligkreditt and SpareBank 1 Neeringskreditt

SpareBank o
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LTV Mortgage Loans

93,6 % 941 %

31.12.2024

31.12.2023

51% 49 %
0.8% 0,6 % 0,5% 0.4 %

Under 70 % 70-85% 85-100 % Above 100 %

NORD-NORGE

SpareBank o



DiversifiedPortfolio in Commercial Redlstate

Portfolio distribution

Office Warehouse/logistics

Mechanical/workshop

Hotel/tourism

Other

Business/shopping center
Residential

Fisheries/aquaculture Factory/ind.

Size of commitments

Above 250 mnok
100 - 250 mnok

22% ges

0 -5 mnok

26%

30 -100 mnok

5-30 mnok

SpareBank o
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Loan Losses

(Amounts in NOK million) 2024 4Q24 3Q24 2Q24 1Q24 2023 4Q23 3Q23 2Q23 1Q23
Individual losses Retail market 33 29 1 3 0,0 12 3 (0] 1 6
Individual losses Corporate market 113 -15 43 50 35 71 47 19 8 4
Collective losses and other value change items -36 10 -9 -38 1 57 24 -14 -28 -68
Total losses on loans and guarantees 110 24 35 15 36 116 91 25 -27 -57
6DA ) NKQLQO =JJQ=HEVA@ HKOOAO EO UbuW I \ =JJQ=HEVAQ@] KB CNKOO HAJ@EJC EJ?HQQ@E.

bond companies

Commitments in step 3: 1.54 % of total exposure. Expected loss share: 21.43 %
Commitments in step 2: 13.80 % of total exposure. Expected loss share: 2.22 %
Commitments in step 1: 84.66 % of total exposure. Expected loss share: 0.13 %

NORD-NORGE
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The Lending Portfolio*

Sector Share of total loans - Lending mNOK
Retail market 328% 50187
Mortgages trns. to SpareBank 1 Boligkreditt 313% 47 840
Omsetning og drift av fast eiendom 17 % 17 954
Agriculture, forestry and fishing 87 % 13 266
Transport 29% 4 457
Financial and insurance activities 28% 4351
Construction 21% 3180
Industry 1,6 % 2374
Electricity, gas, steam 14 % 2160
Retail trade 13% 1986
Business services 107% 1119
Professional, scientific and technical services 107% 1064
Public administration and defence 03% 450
OTher services 03% 427
Cultural activites 02 % 379
Water supply, sewage and waste management 0.2 % 340
Health and social services 02 % 265
Education 0.1% 127
Information and communication 0,0 % 71
Mining and extraction 0,0 % 55
Paid employment in private households 0,0 % 8
International organizations 0,0 % 0

Total loans Retail market 64,1% 98 027
Total loans Corporate market 54 938
152 965

Total loans

%) Incl. SpareBank 1 Boligkreditt S pa re Ba n k o

NORD-NORGE



Funding

Maturity profile (mNOK)

2025 2026 2027 2028 >2028

Distribution of capital market funding (mNOK)

8%

NOK 23,066 mill in capital market funding
exclusive of SpareBank 1 Boligkreditt and
SpareBank 1 Neeringskreditt

SpareBank 1 Boligkreditt and SpareBank 1
Neeringskredittis important funding
sources . In total NOK 47,840 mill had
been transferred as of 31.12.24

Amount of gross maturities of capital
market funding next 12months is NOK
6,353 mill

SpareBank o

NORD-NORGE



SpareBank 1 Alliance

SpareBank 1 Nord -Norge
(Tromsg )

SpareBank 1 Helgeland
(Mo i Rana)

SpareBank 1 SMN
(Trondheim)

SpareBank 1 @stlandet
(Oslo/Hamar)

SpareBank 1 Sgr-Norge
(Stavanger)

SpareBank 1 SamSpar

The SpareBank 1-alliance consists of 13

banks
Operate exclusively in Norway

0 K N S =rhbgt &xtensive branch
network with approx . 350 branches

The alliance is in the forefront of
incorporating technological innovation
into its distribution channels. Best
rated mobile banking in Norway

Market leaders in  their core regional
markets

SpareBank

NORD-NORGE
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SpareBank 1 Alliance

SpareBank 1 Alliance

SpareBank 1 SMN SpareBank 1 SR -Bank SpareBank 1 Samspar SpareBank 1 LO
Nord -Norge Pstlandet
SpareBank 1 BN Bank SpareBank 1 SpareBank 1 Gruppen
Markets Boligkreditt
SpareBank 1 Kredittbanken AS SpareBank 1 SpareBank 1 Fremtind Kredinor
Mobilitet Naeringskreditt Spleis Forsikring (65%)
0
Q
-
© SpareBank 1 SpareBank 1 SpareBank 1 SpareBank 1
g Betaling Forvaltning Forsikring Factoring
@)
&)
SpareBank 1 Utvikling
Branding, technology, purchasing, innovation

SpareBank o
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