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Stronglending growth over time
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Stronghouseholds and solid corporates
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Status and Outlook in Northern Norway



Reorganizationin the management

CEO
Hanne Karoline Kræmer

CFO
Bengt Olsen

CRO
Marius Nilsen

Organisation and 
Business Support
Stein Vidar Loftås

CIO
Birgitte Nygård Vibe

Corporate Banking
Trude Glad

Personal Banking
Bjørn Bardal ( acting )



Best averageROE in the Nordics over the last 10 years!



Ambitionsfor Lending Growth and Market Share

Expected lending growth for SpareBank 1 Nord -Norge in 2025

Retail market : 5-8 %

Corporate market : 4-7 %

The Group is well capitalized. Underlying market growth is lower than in many years, but the region is well positioned compar ed to 
the rest of the country. The Group aims to gain market shares.  
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Group Financial Highlightsand Key Figures



Quarterly Development



StrongCapital Base

CET1 Pillar 1 
min.requirement

P2R Buffer req P2G



Earnings Before Tax - Last Quarter
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LowLosses

Net lossesNet losses in % of gross 
lending incl. interm . loans

Corporate Retail
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Development in Net InterestIncome

Net interest in % of
average assets

NII



Lending Growth

Retail Corporate



Retail Market

Retail (excl . 
Com.loans

Commission loans



Corporate Banking



Deposit Growth



Development in Deposit Margins

Retail

Corporate



Notice of correction order from the FSA
Å The Financial Supervisory Authority of Norway has issued a notice to SNN regarding the correction of the 

financial statements for 2022 and 2023.

Å SNN disagrees with the Financial Supervisory Authority's assessment of the legal basis for such an order 
and has submitted our comments to the notice and requested a postponement of implementation .

Å SNN, together with our legal advisors, assesses that we have a probability advantage of prevailing with our 
view, but there is always a process risk

Å SNN adheres to the existing ownership ratio in the Q4 financial statements

Å The financial consequences of a possible order are limited: 
Å The ownership ratio as of 31.12.2024 will change from 46.36/53.64 to 46.20/53.80
Å This will, all else being equal, reduce the dividend to equity certificate holders for 2024 by NOK 62 million

Å SNN assumes that a postponement of implementation will be granted

Å The consequences of not getting it or ultimately losing the case are limited 
Å Equity certificate holders can be compensated with a skewed distribution of the dividend (62 mNOK) at a later date 
Å The ownership ratio can be restored by an extraordinary allocation from the primary capital (gift fund) to charitable 

purposes of NOK 28 million
- This requires the approval of the Financial Supervisory Authority



Solid operations yields resultsZproposed dividend
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Long Term Financial Targets

> 13 %
ROE

< 40 %
C/I ratio

15,8 %
CET1 ratio

> 50 %
Dividend payout

ratio



Financial Outlook
¨6DA B=?P PD=P 0KNCAO $=JGnO GAU LKHE?U N=PA D=O NAI=EJA@ OP=>HA PDNKQCDKQP ŭūŭů D=O ?KJPNE>QPA@ PK 5L=NA>=JG Ŭ
0KN@X0KNCA \500] I=EJP=EJEJC EPO @ALKOEP I=NCEJ =J@ JAP EJPANAOP EJ?KIA @AOLEPA EJ?NA=OEJCHU PKQCD LNE?A ?KILAPEPEKJ KJ
IKNPC=CAOb# ?KJPEJQA@ DECD GAU LKHE?U N=PA BQNPDAN EJPK ŭūŭŰc =J@ QJ?ANP=EJ ATLA?P=PEKJO =>KQP DKS IQ?D PDA GAU LKHE?U
N=PA SEHH @A?NA=OAc EO =HH AHOA >AEJC AMQ=H =J =@R=JP=CA BKN 500b 6DA >=JG ATLA?PO = ?KJPEJQA@ CKK@ JAP EJPANAOP EJ?KIA
PDNKQCD ŭūŭŰb

¨500 @AHERANO =J ATPN=KN@EJ=NEHU DECD 41' BKN ŭūŭůb 6DEO EO L=NPHU @QA PK KJAXPEIA ABBA?PO OQ?D =O PDA IANCAN >APSAAJ
(NAIPEJ@|'EG= (KNOEGNEJC =J@ PDA NA?KCJEPEKJ KB C=EJO BNKI PDA O=HA KB PDA LAJOEKJ BQJ@b 0ARANPDAHAOOc PDA I=EJ @NERAN BKN
PDA DECD 41' EO CKK@ QJ@ANHUEJC >=JGEJC KLAN=PEKJOc =J@ PDA 41' ARAJ SEPDKQP PDA IAJPEKJA@ C=EJO EO ?HA=NHU IAAPEJC
PDA P=NCAP KB @AHERANEJC =P = PKL HARAH ?KIL=NA@ PK LAANOb 6DA KQPHKKG BKN ŭūŭŰ EO CKK@b 9A ATLA?P ?KJPEJQA@ HKS HKOOAOc
PDA JAP EJPANAOP EJ?KIA SEHH NAI=EJ CKK@c =J@ ?KOP CNKSPD SEHH @A?NA=OAb 500 ATLA?PO = P=NCAPX=?DEAREJC 41' =HOK EJ ŭūŭŰb

¨500 D=O = HKJCXPANI CK=H KB >AEJC EJ@EOLQP=>HU OKHE@c KLAN=PEKJ=HEVA@ PK = %'6Ŭ =P HA=OP KJA LAN?AJP=CA LKEJP =>KRA PDA
NACQH=PKNU NAMQENAIAJPb #O KB ŭūŭŰc PDA NACQH=PKNU NAMQENAIAJP EO Ŭůbųlc =J@ PDA IEJEIQI NAMQENAIAJP BKN %KIIKJ 'MQEPU
6EAN Ŭ \%'6Ŭ] ?=LEP=H EO ŬŰbųlb 9EPD = %'6Ŭ KB Ŭűbųl =O KB ŮŬbŬŭbŭůc 500 EO SAHH LKOEPEKJA@ EJ NAH=PEKJ PK PDEO NAMQENAIAJPc =J@
PDA >=JG D=O NKKI BKN CNKSPD =J@ JAS NACQH=PKNU NAMQENAIAJPOc EJ?HQ@EJC PDA OLA?EBE? 0KNSACE=J NAMQENAIAJP BKN =
IEJEIQI ŭŰl NEOG SAECDP KJ IKNPC=CAO BKN +4$ >=JGOb

¨500 D=O D=@ DECDAN ?KOP CNKSPD PD=J @AOENA@ KRAN PDA L=OP ŭ UA=NOc @NERAJ >U PKLXHEJA CNKSPD EJ PDA L=NAJP >=JG =J@ EJ
PDA OQ>OE@E=NEAOc OPNKJC EJBH=PEKJc DECD S=CA CNKSPDc =J@ NACQH=PKNU NAMQENAIAJPO \#/.c AP?b]b *KSARANc PDA IAJPEKJA@
PKLXHEJA CNKSPD D=O =HOK ?KJPNE>QPA@ PK OECJEBE?=JPHU EILNKREJC KQN %|+ @QNEJC PDA O=IA LANEK@c =J@ EP EO JKS FQOP =>KRA
Ůūlb 6DA >=JG EO JKS P=GEJC ?KOP IA=OQNAO PD=P SEHH D=RA OKIA ABBA?P EJ ŭūŭŰb #P BQHH ABBA?P EJ ŭūŭŲc PDAOA IA=OQNAO SEHH
NA@Q?A ?KOPO >U ůūXŰū IEHHEKJ 01- X =HH AHOA >AEJC AMQ=Hb 9EPD PDEOc PDA >=JG SEHH =?DEARA EPO ?KOP LAN?AJP=CA P=NCAP EJ ŭūŭŰ
=J@ >AUKJ@b

¨500nO @ERE@AJ@ LKHE?U EJ@E?=PAO = @ERE@AJ@ KB IKNA PD=J Űūlb (KN ŭūŭůc SA @AHERAN = @ERE@AJ@ KB ųbŲŰ 01- LAN AMQEPU
?ANPEBE?=PAc SDE?D ?KNNAOLKJ@O PK = L=UKQP N=PEK KB ŰŮbŲlb 6=GEJC EJPK =??KQJP PDA IANCAN C=EJ BNKI (NAIPE@|'EG=c SDE?D
@KAO JKP LNKRE@A ?=OD BHKSc PDEO UA=NnO @ERE@AJ@ ?KNNAOLKJ@O PK = L=UKQP N=PEK KB űŬbűlb 500 EO OKHE@c D=O CKK@ A=NJEJCOc
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P=NCAPX=?DEAREJC @ERE@AJ@ =HOK BKN ŭūŭŰb
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WhyInvestin SpareBank 1 Nord-Norge



Contacts

Hanne Karoline Kræmer
CEO
+47 414 70 483
Hanne.karoline.kramer@sn
n.no

Bengt Olsen
CFO
+47 975 89 560
bengt.olsen@snn.no

Terje Karlstad
Investor Relations
+47 411 22 220
terje.karlstad@snn.no

Management

Investor Relations
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A Solid Bank For Northern Norway



Development in Lending Margins

Corporate

Retail



Company Structure

EiendomsMegler 1 Nord -
Norge AS

85 % | Real estate brokerage

SpareBank 1 Regnskaps -
huset Nord -Norge AS

85 % | Accounting

Rødbanken Holding AS*
100 % | Investment company

SpareBank 1 Gruppen AS
19.50 % | Financial services

SpareBank 1 Utvikling DA
18 % | System development

SpareBank 1 Boligkreditt AS
16.21% | Covered bond company

Kredittbanken ASA
13.18 % | Credit card

SpareBank 1 Bank og 
Regnskap AS
25 % | Innovation

SpareBank 1
Næringskreditt AS

0.58 % | Covered bond company

SpareBank 1 Betaling AS
17.94 % | Vipps/mobile pay

SpareBank 1 Mobilitet 
Holding AS

30.66 % | System development

*) Not consolidated

SpareBank 1 
Gjeldsinformasjon AS
13.83 % | Investment company

SpareBank 1 Forvaltning AS
12.08 % | Investment company

SpareBank 1 Finans Nord -
Norge AS

85 % | Loan/consumer finance /leasing

Fredrik Langes Gate 20 AS
100 % | Commercial property

SpareBank 1 Nord -Norge Portefølje 
AS

100 % | Investment company

SpareBank 1 Markets AS
18.06 % | Investment bank



Geographical Distribution of Ownership

Holders residing in 
Northern Norway

Other Norwegian 
holders

Foreign holders



The 20 LargestEC Holders



Cost Development

Group operating 
costs
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Net Fee- and Other Operating Income



Risk Exposure

Low risk

Medium risk

High risk

Non -
performing
/ impaired

1,8%



Changesin Exposurelast 12 Months
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ExposureDistributed by Size*

31.12.2024

31.12.2023

*) Incl. parent bank, SpareBank 1 Boligkreditt and SpareBank 1 Næringskreditt



LTV Mortgage Loans

31.12.2024

31.12.2023



DiversifiedPortfolio in Commercial Real Estate



Loan Losses

6DA )NKQLqO =JJQ=HEVA@ HKOOAO EO ūbŭŴ l \=JJQ=HEVA@] KB CNKOO HAJ@EJC EJ?HQ@EJC HK=JO PN=JOBANNA@ PK ?KRANA@ 
bond companies

Commitments in step 3: 1.54 % of total exposure. Expected loss share: 21.43 %
Commitments in step 2: 13.80 % of total exposure. Expected loss share: 2.22 %
Commitments in step 1: 84.66 % of total exposure. Expected loss share: 0.13 %



The Lending Portfolio* 

*)  Incl. SpareBank 1 Boligkreditt



Funding

SP  Tier 2 SNP

NOK 23,066 mill in capital market funding
exclusive of SpareBank 1 Boligkreditt and 
SpareBank 1 Næringskreditt

SpareBank 1 Boligkreditt and SpareBank 1 
Næringskreditt is important funding
sources . In total NOK 47,840 mill had
been transferred as of 31.12.24

Amount of gross maturities of capital
market funding next 12 months is NOK 
6,353 mill



SpareBank 1 Alliance

SpareBank 1 Nord -Norge
(Tromsø )

SpareBank 1 Østlandet
(Oslo/Hamar)

SpareBank 1 Sør-Norge
(Stavanger)

SpareBank 1 SMN
(Trondheim)

SpareBank 1 SamSpar

SpareBank 1 Helgeland
(Mo i Rana)

Å The SpareBank 1-alliance consists of 13 
banks

Å Operate exclusively in Norway 

Å 0KNS=UqOmost extensive branch
network with approx . 350 branches

Å The alliance is in the forefront of 
incorporating technological innovation 
into its distribution channels. Best 
rated mobile banking in Norway

Å Market leaders in their core regional 
markets



SpareBank 1 Alliance

SpareBank 1 SMN SpareBank 1 SR -Bank SpareBank 1 
Nord -Norge

Samspar SpareBank 1 
Østlandet

LO

BN Bank

Kredittbanken AS

SpareBank 1 
Betaling

SpareBank 1 
Boligkreditt

SpareBank 1 
Næringskreditt

SpareBank 1 Gruppen

Fremtind
Forsikring (65%)

Kredinor

SpareBank 1 
Forsikring

SpareBank 1 
Factoring

SpareBank 1 Utvikling
Branding, technology, purchasing, innovation
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SpareBank 1 
Forvaltning

SpareBank 1 
Spleis

SpareBank 1 
Markets

SpareBank 1 
Mobilitet




