
        

Minutes of the Supervisory Board meeting of 16 March 2016 
 
 
The Supervisory Board of SpareBank 1 Nord-Norge held a meeting on Wednesday 16 March 
2016 at 13:00 in the assembly hall in SpareBank 1 Nord-Norge's premises in Tromsø. 
  
The notice of the meeting was dated 24 February 2016 and was forwarded to the members 
of the Supervisory Board, Board of Directors and Control Committee, as well as the external 
auditor. 
 
35 members and invited deputy members were present, namely: 
 
Åshild Strømmesen 
Line Mikkelsen 
Arne Hammari 
Rita Myrvang 
Aina Willumsen 
Trine Stenvold 
Kari Ann Olsen Lind 
Charlotte Ringkjøb 
Hugo Thode Hansen 
Stig Arne Hansen 
Dag Sigurd Brustind 
Kjell Kolbeinsen 

Håkon Løbach Willumsen 
Frode Helgerud 
Ane Engel Røger 
Ole-Henrik Hjartøy 
Asbjørg Jensvoll Strøm 
Linn Knudsen 
Erling Dalberg 
Berit Berg 
Roar Dons 
Marie M. Fangel 
Tom Rømer Svendsen 
Trond Vidar Hansen 

Rigmor Schjelderup 
Berntsen 
Gry-Janne Rugås 
Jorhill Andreassen 
Hans Johan Lorentzen 
Hans Olav Gjøvik 
Einar Frafjord 
Anne Kathrine Nygaard 
Øyvind Pallesen 
Daniel Nyhagen 
Cecilie  Øverli 
Anne Sønvisen 

 
The following members of the Board of Directors were present: 
 
Karl Eirik Schjøtt-
Pedersen 
Hans-Tore Bjerkaas 

Ingvild Myhre 
Anita Persen 
Greger Mannsverk 

Vivi-Ann Pedersen 
May Britt Nilsen 

 
 
In addition, the chairman of the Control Committee, the external auditor, Chief Executive 
and representatives of the bank's administration were present. 
 
There were no comments regarding the notice of the meeting or the agenda.  The meeting 
was declared to be lawfully constituted. 
 
Elected to sign the minutes jointly with the Supervisory Board's chairman were Åshild 
Strømmesen and Håkon Løbach Willumsen. 
 
  
 
 
 
 

 



        

The following items were presented for consideration: 
 

Item 1/2016 Annual financial statements for 2015 
 
By way of introduction the Chairman of the Board, Karl Eirik Schjøtt Pedersen, commented 
on important aspects of the bank's operations in 2015 and the challenges and opportunities 
the bank currently faces.  
 
The Chief Executive gave a short briefing on the situation in the bank and region. Senior 
Group General Manager Rolf Eigil Bygdnes explained the accounts figures in detail. 
Questions were asked by members of the Supervisory Board and answered by the Chief 
Executive and the Senior Group General Manager, Rolf Eigil Bygdnes.  
 
The external auditor, Stig-Tore Richardsen, gave an account of the auditor's report and the 
chairman of the Control Committee, Tore Bråthen, gave an account of the Control 
Committee's report.  
 
The meeting's chairman referred to the annual financial statements submitted – which 
included the income statement, balance sheet, notes and the Board of Directors’ report – 
and gave an account of the recommended resolution. 
 

Resolution: 

1. The annual report and accounts submitted for 2015 for the parent bank and the 

group are adopted as the parent bank's and group's accounts for 2015. 

 

2. The cash dividend for the bank's equity certificates is set at NOK 2.00 per equity 

certificate for 2015, for a total of NOK 200,796,032.00. 

 

Dividends will be distributed to the registered equity certificate holders as at 

16/03/2016. The bank’s equity certificates will be traded ex dividend as at 

17/03/2016. 

 

3. The bank shall allocate NOK 145,065,577.25 to the dividend equalisation fund. 

 

4. The bank shall allocate NOK 60,000,000.00 as a dividend in the form of an 

endowment to the bank's community-owned capital.   

 

5. The bank shall allocate NOK 324,853,853.32 to the Savings Bank’s Fund. 

 
 

Item 2/2016 Auditor's fees for 2015 
 
In a letter to the Supervisory Board dated 3 February 2016, the external auditor requested 
approval for the ordinary auditor's fees for 2015 of NOK 870,000 excluding VAT. 
 

Resolution:  The Supervisory Board approves the external auditor's fees for 2015 of NOK 

870,000, excluding VAT. 



        

Item 3/2016 The Control Committee's report for 2015 

 
An account was given of the Control Committee's report for the 2015 financial year.  
 
Resolution:  The Supervisory Board took the Control Committee's report into consideration 

 
 

Item 4/2016 Purchase of or security interest in the bank's own equity 

certificates 

 
The Supervisory Board's chairman made reference to the proposal sent out concerning the 
item. Senior Group General Manager Petter Høiseth explained the most important points of 
the matter.  
 
The Supervisory Board's resolution on giving such authority to the Board of Directors as 
proposed must be approved by the Financial Supervisory Authority of Norway and the 
resolution must be reported to the Register of Business Enterprises before this authority can 
be exercised. 
 
Resolution: 

1. The Board of Directors is authorised to purchase and establish security in the 

bank's own equity certificates within the framework stipulated by the law and 

regulations. 

 

2. The total holding of equity certificates that the bank owns and/or has security 

in created by agreement may not exceed five per cent of the Bank's equity share 

capital. 

 

3. The minimum amount that can be paid for the equity certificates is NOK 12.5 

and the maximum is NOK 75.These limits also apply to security created by 

agreement, so the claim that is to be guaranteed by the security must also lie 

within those same monetary limits. 

 

4. The acquisition of equity certificates shall take place through purchases via the 

Oslo Stock Exchange and disposals shall take place through sales in same 

market, or as a private sale to employees and employee representatives in 

accordance with the current law and regulations. 

 

Security is pledged through agreements with customers in connection with the 

granting of credit and any realisation of the security must take place in the 

securities market via the Oslo Stock Exchange. 

 

5. This authority will remain valid for 14 months until 16 May 2017 or as long as 

long as is approved by the Financial Supervisory Authority of Norway. 

 
 



        

Item 5/2016 Statement on the fixing of salaries and other remuneration 

   for executive personnel 
 

The Supervisory Board's chairman made reference to the proposal concerning the item.  
 

Resolution:  The Supervisory Board gave its approval to the guidelines concerning pay and 

other remuneration for executive personnel in SpareBank 1 Nord-Norge. 

 
 

Item 6/2016 Proposal for new resolutions 

 
The Supervisory Board's chairman made reference to the proposal concerning the item. 
Anniken Skogly, Chief Legal Officer, explained the most important points of the matter.  
 
Questions were asked by members of the Supervisory Board and answered by Chief Legal 
Officer Anniken Skogly.  
 
Resolution:  The Board of Directors' proposal concerning the adoption of the proposed 

articles of association, as set forth in the proposal concerning the item, was 

submitted to the meeting of the Supervisory Board. 

 

 
All of the resolutions were passed unanimously. 
 
 

*     *     * 

 
 
____________________________   _____________________________ 

Åshild Strømmesen     Håkon Løbach Willumsen 

      
 
 

    _____________________________ 
             Roar Dons            
    Chairman of the Supervisory Board 


