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Highlights in 4th quarter of 2022 SpareBanko

@STLANDET

Summary

Very strong return on equity in the 4" quarter: 12.9 %. Strong development in core banking
operations, but net financials were also positive.

Solid growth in net interest income (including commission income from transferred loans):
Up 24.4 % y/y (10.5 % q/q), from repricing and volume growth. Lending growth of 8.7 % y/y
(1.1% a/q).

Net commission income (excl. transferred loans): Growth of 2.5 % y/y (0.2 % qg/q). The
reorganization of accounting operations in 3Q had a negative income impact, along with
lower income from real estate brokerage. Good growth in other commission income.

Net financials: Positive contribution of NOK 172 mill., due largely to ownership contributions
of NOK 113 mill. and positive net contribution from other financial items of NOK 46 mill.

Operating expenses: Down 2.6 % y/y, due particularly to lower cost base in SpareBank 1
ForretningsPartner @stlandet AS and lower commission-based pay of real estate brokers.
Cost growth in parent bank of 6.1 % y/y in 2022.

Loan losses: Impairment charges of NOK 63 mill., of which NOK 38 mill. were model-based
provisions.

Capital adequacy: CET-1ratio of 17.7 % (18.2 % in 3Q-22). Lower ratio due to dividends,

negative basis swap effects, and higher risk-weighted assets

Dividends: Board proposes to Supervisory Board a cash dividend of NOK 6.80 per ECC, I . .
equivalent to 60 % of the majority’s share of the consolidated profit. Customer dividend and

provisions for donations of NOK 306 mill. and 31 mill., respectively. 4021 1Q22 2Q22 3Q22 4Q22



Strong development for core operations SpareBanko
BSTLANDET
Sharp increase in NIl and good underlying development in commission income

Net interest income, net commission income and operating expenses (NOK mill.)
1400 15%

14%
1000

13%

600 129%

0,
200 1%

10%
-200

9%
-600 8%
Q4-19 Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21 Q3-21 Q4-21 Q1-22 Q2-22 Q3-22 Q4-22
Series5 Operating expenses

N Commission and other income excl. covered bond companies =@==Profit excl. net financial items, loan losses and taxes, in % of equity (r.a.)



Financial targets and achievements in 2022 SpareBank €]

GSTLANDET
Long-term goals versus actual results

Profitability Return on equity at least 11 %

Dividends 50 % pay-out ratio?!

Solidity Regulatory requirement + 100 bps?

Max 4 % cost increase in parent bank

1. Out of profits after taxes taking into account non-controlling ownership interest and interest on hybrid capital.
2. Peryear-end 2022. Regulatory requirement of 15.3 %. Capital planning takes into account future planned regulatory changes.
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Further strengthening of our sustainability efforts in 2022

SpareBank

The bank reports and follows up on our net zero committment (see next Annual Report)

New products
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Lor(:elz SpareBank 1 @stlandet
ostnas
~ firarisiel lanserer eget

barekraftsfond og
barekraftspris

eller sol

Vivil bidra ti baerekrafti nyskaping, utvikiing og
entreprenarskap. Fondet pA 10 millioner kroner
0g en rlig baerekraftspris pa 100 000 kroner skal
94 1l gode titak 0g prosiekter som har en positiv
pévirkning pé kima og milje.

Reporting =,

well as our goal attainment in 2021, The complete report on our science-based dlimate targets is available from
our website in the section on the environment and climate:

fstrategi-og-malhtmi

and zero plan for our portfollo (Indirect emisslons Scope 3)

Total emissions from the mortgage portfolio for 2021 are
estimated at 253 000 tCO2e. The carbon intensity is 50.60 &
kgcoze per m2.

The calulations of greerhouse gas emissions linked to the
mortgage portfolio are based on total m2 in the Bank's
marigages portfolio, Multiconsult's estimated emissions
linked to ‘green’ and mot green’ mortgages and the actual
distribution between ‘green’ and not green’ buildings.

Kilo COBe/m2

The Bank has also produced a zero emission plan by 2050
for the mortgage portfolic. The plan includes the Bark's B

two adopted targets for the mortgage portfolio, as well as

third-party projection of the EU's electricity mix By 2050, 0

the projected graph reaches 2.99 kgCO2e/m2, which implies

that the Bank must tighten its targets further to reach zero

by 2050. More detailed information on the goals, methods °

and calculations can be found in the chapter ‘Proportion 2020 022 2024 2006 202 2030 20 W0
of green loans and greenhouse gas emissions in the loan @ Peporiaa carton Inensty for 2020 2na 2021

portfolio’ and partly also in the chapter ‘Responsible lending —_ Loan portolo Retai Divisicn (rojected)

to the retail market'. SBTKGCOZEMZ

Emisslons and zero emisslon plan for our corporate market portfolle (Indirect emisslons
Scope 3)

Total emissions from the corporate market portfolio 20
for 2021 are estimated at 678 000 tCO2e. The carbon 5
intensity s 17.7 tCO2ze per NOK million.

Tha calculations and presentation of the Corporate
Division's loan portfolio were performed using the methods
of the Partnership for Carbon Accounting Financials (PCAF),
The Bank uses the Global GHG Accounting and Reporting
Standard for the Financial Industry to estimate greenhouse
gas emissions in its loan portfolio. The analysis is based

on Norwegian emission factors at an industry group level
{NACE code).

Torn COR ek wivalenter/MNDK
L 8

A science-based climate target has also been set for
lending in the corporate market. The projections are basad
on the Corporate Division's target of a minimum 42 per cent.
reduction in total emissions in the portfolio in the period up 200 22 224 o6 8 200 2040 2080
o 2030. This corresponds to an annual reduction of 4.2 per @ Reported carpon ntensty for 2020 anc1 2021

cent and is in line with the level of ambition of the science SET 1CO28MNOK

Based Targets Initiative (SBTi) to limit the rise in temperature

1015°C In 2050. More detailed information on the geals, methods and calculations can be found in the chapter

“Proportion of green loans and greenhouse gas emissicns in the loan portfolic’ and partly also in the chapter

“Responsible lending to the corporate market:

o w o=

Total greenhouse gas emissions.
A table showing the Bank's total greenhouse gas emissions calculated in tCO2e is shown below.

Fund portfollo.
operations. retall market  llo corporate
market
scope 1 5
Scope2 563

scope 3 128 253000 578000 | Only the carbon intensity of ODIN'S fund Is avalable {see the appendic
MeSsions In nnas for

@STLANDET



Very good feedback on our corporate social responsibility and reporting SpareBank
GSTLANDET
Bank has taken a credible leadership role in sustainable financing

Score Scale
CDP climate change rating. CDP is a not-for-profit charity that

runs the global disclosure system for investors, companies, A aE
cities, states and regions ta manage their environmental “Leadership®

impacts.

I : CDP CDP Score Forests - Financial Services. CDP Forests provides

a framework of action for companies to measure and

manage forest-related risks and oppartunities, transparently AF
report on progress, and commit to proactive action for the

restoration of forests and ecosystems.

“CIcERD Second party opinion on the Bank’s green bond framework, .
° Shades of  rating CICERO Medium Green. CICERO Shadies of Green finds Meg:‘:T"‘::;e"" EX‘:S“‘;”Q
Green the governance procedures in the framework to be Excellent. | Fair

listed companies in Norway.

q ESG-lOO Annual review of the ESG reporting amongst til 100 largest Ak-F

Fair Finance Norway's Ethical Banking Guide conducts a

EtiskBankGuid
& .ﬂ';!“ e thorough survey of Norwegian banks' guidelines for corpo- 3 rd. 86 % 0%-100%
rate social r ility, ethics and sustainabili
i‘ ‘Farmandprisen’ - awards the best annual repeorts in Norway. Not available
L Famandpﬂsen Sustainakility reporting is a key part of the evaluation.
3 ESG-rating designed to measure a company’s resilience to
M S C I 1 long-term industry material environmental, social and gover- AAA - CCC

nance (ESG) risks.

The Banker, owned by the Financial Times, has produced the
ranking with Corporate Knights. Analyses the share of 2 nd. 1-60
banking revenues from sustainable activites. "

ESG-rating assessing financially material environmental, social "Negligible .
SUSTAINALYTICS and governance (ESG) data. 9 risk” 0-100
Newsweek and global data firm Statista have joined forces to 1175
8 th. place

rank The World's Most Socially Responsible Banks.



The most important feedback: High customer satisfaction SpareBanko
GSTLANDET
Important factor in achieving our strategic objectives

Customer relationship index (TRIM*) for SpareBank 1 @stlandet’s retail customers

70

67

66 66

2014 2016 2018 2020 2022

Sources: Kantar, SpareBank 1 @stlandet.
* Last survey from period Feb-Apr 2022. TRIM-index is composed of sub-indices for Customer satisfaction and Preferance.



Customer dividends: More than NOK 300 mill. to be paid in 2023* SpareBankO

@STLANDET

Customer dividends paid, NOK mill.
1455

\

306

O
(93]

_o”
220 227 e

2018 2019 2020 2021 2022 2023*

H Annual payments Accumulated payments (r.a.) ( I

Payments in % of qualified loans and deposits The Joy Of

[
sharing
I | : - | | 0.17% Every year we share the profit with our

customers — we are the bank with
I customer dividends.

202

SpareBank
2018 2019 2020 2021 2022 2023* pzsnmm 1

The bank that shares with you

* *Requires approval in the Supervisory Board on 30 March 2023.



Our activities in the local community span widely

ENTRE ENTRE
PRENOR PRENOR

SKAP SKAP

Q| U NG"E'
ta'emsﬁpend . Es’n‘s‘r’«%u

for 20. aprij

SpareBank

@STLANDET

1



Sparebankstiftelsen Hedmark has donated almost NOK 560 mill. SpareBanko

@STLANDET

Annual donations (NOK mill.) and distribution in 2022

559
W 2022 156
m 2021
| 2020
2019 Culture
m 2018 and

society
8%

o -

Humanitarian

Knowledge
76 %

Kilde: Sparebankstiftelsen Hedmark.



Our employees are also our superpower
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Companies and households in the market area are pessimistic SpareBanko

@STLANDET

Expected fall in profitability and investments. Inland region generally more pessimistic than capital region.

Business expectations survey, Eastern Norway*

60

50
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20

10

0

-10

-20

-30

2017 2018 2019 2Q20 4Q20 2Q21

e=@==Sales Demand

@=@== \umber of FTES ==@==|nvestments

4Q21 2Q22

Profitability

4Q22

60

50
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20

10

-10

-20

-30

Business expectations index*

40 40
20 20
0 0
-20 -20
2017 2018 2019 2Q20 4Q20 2Q21 4Q21 2Q22 4Q22
e=@== Eastern Norway Capital region ~ e=m@ems|nland region

Household expectations index*

20 20
-20 -20
-40 -40
-60 -60

2017 2018 2019 2Q20 4Q20 2Q21 4Q21 2Q22 4Q22

e=@== Eastern Norway Capital region ~ e=s@em=|nland region

Sources: Kantar, SpareBank 1 @stlandet.
* Optimistic minus pessimistic responses.



Challenging times are good times for the savings bank model SpareBanko

@STLANDET

* Inchallenging times, the Norwegian savings
bank model has performed strongly.

* Good advice and local knowledge supports a
solid lending portfolio.

We will contribute with good solutions for
existing customers, also those that
experience challenging times.

*  We retain our growth ambitions, but growth
needs to be profitable and risk in line with
our profile.




Revised financial targets: RoE-target increased to 12 % SpareBanko

GSTLANDET
Cost target reflects high inflation, strategic initiatives and regulatory requirements

Profitability Return on equity at least 12 %

Dividends 50 % pay-out ratio?!

Solidity Regulatory requirement + 100 bps?

2023: Cost growth within 5 % in parent bank

1. Out of profits after taxes taking into account non-controlling ownership interest and interest on hybrid capital.
2. Regulatory requirement of 15.3 % at 31 December 2022. Capital planning takes into account future planned regulatory
changes.



SpareBank 1

@STLANDET
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A strong quarter, with good results from core operations

Financial accounts 4Q 2022 and 2022 (same period last year in brackets)

Profit after tax

Return on equity

CET-1

Lending growth

Deposit growth

Loan losses

Profit after tax in 4Q22 of NOK 622 million (NOK 505 million)
Profit after tax in 2022 of NOK 1,948 million (NOK 2,022 million).

ROE in 4Q22 0f 12.9 % (11.1 %)
ROE in 2022 of 10.5 % (11.6 %).

CET 1 ratio of 17.7 % (18.0%)

Lending growth 1.1 % in 4Q22 (2.0 %), incl. covered bond companies
Lending growth 8.7 % (7.7 %) last 12 mths, incl. cov. bond companies

Deposit growth of minus 0.1 % in 4Q22 (1.0 %)
Deposit growth of 7.2 % (7.7 %) last 12 months

Net impairments of NOK 63 million in 4Q22 (NOK 28 million).
Net impairments in 2022 of NOK 27 million (NOK 5 million)

SpareBank

@STLANDET

1



Income statement SpareBanko
BSTLANDET
Group

3Q22 4Q21 2021
Net interest income 684 2,161
Net commission income 351 1,430
Other income 44 233
Dividends 1 21
Net profit from ownership interest 37 405
Net income from financial assets/liabilities -27 174
Total operating expenses 496 1,980
Operating profit before losses on loans and guarantees 594 2,443
Impairment on loans and guarantees 19 5
Pre-tax operating profit 575 2,438
Tax expense 134 416
Profit/loss after tax 441 2,022
Return on equity 9.4 % 11.1% 11.6%
Cost/income ratio 455 % 483 % 44.8 %
Losses on loans as a percentage of gross loans 0.1% 0.1% 0.0%

Note: A reclassification of commission expenses and registration fees in the fourth quarter of 2022 reduced net interest income and increased net commissions and other operating income by NOK 37 million in
2022. The comparative figures have been restated. The effect for 2021 was a reduction in net interest income and an increase in net commissions and other operating income of NOK 41 million.



Net interest income SpareBanko

GSTLANDET
Strong growth. High volume growth and improved deposit margins. Low commissions from covered bond companies.

Net interest income incl. commissions from covered bond companies (MNOK and %)

1.83%
1.44% 1.60%
. 0
® 10.5%
671 I Commission fees from covered bond
companies

I Net interest income
789

==@==Net interest income in % of average
total assets

4Q21



Lending margins SpareBanko

GSTLANDET
Somewhat lower mortgage margins from higher money market interest rates, but rise in corporate margins

Lending margins, parent bank (%)*

0.40% 0.37%

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

—8—Lending margin RM, incl. covered bond companies ~—Lending margin CM, incl. covered bond companies

* Based on allocation of customer loans between retail and corporate divisions, respectively. 20



Deposit margins SpareBanko
GSTLANDET
Sharp increase driven by higher money market rates

Deposit margins, parent bank (%)* 1.95%

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

—8— Deposit margin Retail customers ~—Deposit margin Corporate customers

* Based on allocation of customer deposits between retail and corporate divisions, respectively.



Loan volumes and growth SpareBank @)
GSTLANDET
High activity in the corporate market, slower pace in the retail market at the end of the year

Gross lending (NOK billion) Lending growth (12 months, %) Last national*
183.3 186.7 188.7 Households: 4.2%
173.7 177.8 —' Py 11% Non-fin corp.: 8.0%
2.4% 3.1% 3Q22;16.6 %
50.0 51.7
4Q21; 11 %

3Q22;7.1%

133.3 135.0

4Q21; 6.6 %
1Q18 1Q19 1Q20 1Q21 1Q22
4Q21 1Q22 2Q22 3Q22 4Q22
==@==Retail customers incl. covered bond companies, 12 mth growth
M Retail customers W Corporate customers

==@==Corporate customers incl. cov. bond companies, 12 mth growth

* Source: Statistics Norway. Per December 2022.



Highly collateralised mortgages, some more mortgage deferral applications SpareBanko
GSTLANDET
Bank closely follows up payment problems, but far fewer customers than expected have problems

LTV by exposure* Share of retail customers with interest-only
mortgage, %
96.3 %
12 12
10 10
8 8
6 ) 6
4 4
2 2
3.1%
0.3% 0.2%
[ 0 0

Below 70% LTV 70-85% LTV 85-100% LTV Over 100% LTV jan. 20 jul. 20 jan. 21 jul. 21 jan. 22 jul. 22 jan. 23



Deposit volume and growth
Solid deposit growth through the year. Quarterly growth in retail deposits, lower corporate deposits

Deposits (NOK billion)

4Q21

19%

6.5 %

1Q22

M Retail customers

100.0

11./I

2Q22 3Q22

-0.1%

m Corporate customers

4Q22

SpareBank

@STLANDET

Deposit growth (12 months, %)

4Q21; 10.8 % 3Q22; 10.5 %

3Q22; 6.7 %

4Q21; 53 %

1Q18 1Q19 1Q20 1Q21 1Q22

==@==Retail customers, 12 month growth

==@==Corporate customers incl. org. market, 12 month growth

1

24



Commission income SpareBanko

@STLANDET
Good growth from payment services and insurance. Lower real estate commissions. Demerger impacts accounting

Commision income and other income, excluding covered bond companies (NOK million)

342
324
316 on 324

35

49 Commission income from credit cards
B Other operating income / -commisions
B Income from accounting services

Mutual fund and insurance commisions

99 B Commission from real estate brokerage
B Payment services

67

4Q21 1Q22 2Q22 3Q22 4Q22



Profits in subsidiaries SpareBanko
BSTLANDET
Profit after taxes

4Q21
Sparebank 1 Finans @stlandet AS - Group 41.4
EiendomsMegler 1 Innlandet AS 1.9
EiendomsMegler 1 Oslo Akershus AS - Group 1.2
SpareBank 1 ForretningsPartner @stlandet AS - Group * 4.3
Subsidiaries 36.4

Pa jakt etter ny (07

Stikk innom et av vare kontorer eller ring
kundesenteret for en uforpliktende prat.

SpareBank
€@ 91507040 (@ sbiostiandetno AL 1

* SpareBank 1 @stlandet sold the consultancy part to TheVIT AS on 24 August. Payroll and accounting operations were taken over in its entirety by
SpareBank 1 @stlandet. The company changed its name to SpareBank 1 ForretningsPartner (‘Business Partner’) @stlandet AS.



Net income from financial assets and liabilities
Good result from SB1 Group, net positive contribution from other financial items

Net income from financial assets and liabilities, NOK million
172

-
0
16 113 Dividends from shares and
other equity instruments

16
46 B Share of profit or loss of
— 7 associates and joint ventures
B Net profit from other
-153 financial assets and liabilities

-120

4021 1Q22 2Q22 3Q22 4Q22

SpareBank o

@STLANDET

Selected valuation changes:
. Liquidity portfolio incl.
hedges: NOK 53 mill.

*  Securities issued incl. hedges:
minus NOK 44 mill.

- Equity instruments: NOK 26
mill.

— TOTG: NOK 36 mill.
—  Visa: minus NOK 11 mill.

. Net profit from currency
trading and hedging: NOK 19
mill.



Operating expenses SpareBanko

GSTLANDET
Restructured accounting operations, lower real estate commission pay. Parent bank cost growth in 2022 of 6.1 %

Operating expenses by item (NOK million) Operating expenses, by unit (NOK mill.)
520
517
88 63 65 o 85

17 0 143 i 132 -

30 25
398
286 283
4Q21 1Q22 2Q22 3Q22 4Q22

4Q21 1Q22 2Q22 4Q22

M Personnel expenses M Depreciation/amortisation

ICT expenses W Marketing expenses B Total operating costs parent bank ® Total operating costs subsidiaries
B Operating expenses real estate Other expenses



Loan loss provisions

SpareBank

4Q21 1022 2Q22 3022 4Q22
Parent bank 24 6 -61 16 58
SB1F® 3 -2 2 3 6
Group 28 4 -59 19 63
Losses as a percentage of total 0.09 % 0.01% -0.19% 0.06 % 0.20%
Loan loss provisions (NOK million) 4Q21 1Q22 2Q22 3Q22 4Q22
Change in model-based loss provisions 24 5 -66 14 38
Post model adjustments 0 0 0 0 0
Change individual loss provisions -4 -6 -5 -4 18
Net write-offs 8 4 12 9 7
Total losses 28 4 -59 19 63




Exposures per stage and credit loss provision ratio in stage 3

Exposure by stages (% of gross loans)

86.8 %

86.0 % 86.1% 86.3% 85.8 %

J
. 8.59% 9.0%

() .

0.5% 0.5% 0.5% 0.5% 0.6 %
4Q21 1Q22 2Q22 3Q22 4Q22
e Stagel e Stage? Stage 3

Loans in Stage 3 (NOK mill.)

173 %

657
623

587
A
16.3 %
15.5%

3Q22 4Q22
I Gross loans S3

4021 1Q22 2Q22
Provisions for credit losses S3

Credit loss provision ratio S3

SpareBank

@STLANDET

727

588

15.8 %
15.2 %

111

1



High CET-1 ratio, well above regulatory requirements

@STLANDET

SpareBanko
Somewhat lower than in Q3-22, due to higher dividend, basis swap effects and higher risk-weighted assets.

2018 2019 2020

2021
H Pilar 1

3Q-22
M Pilar 2

4Q-22
m Common equity Tier 1 capital ratio

M Buffer requirements

Current

Long term
# Management buffer

31






The relationship bank SpareBanko
GSTLANDET

Ronny Engebretsen
CEO,

Mona Andersson
Senior corporate advisor,




High customer satisfaction SpareBanko
GSTLANDET
The savings bank model is valued by our corporate customers

Customer relationship index (TRIM*) for SpareBank 1 @stlandet’s corporate customers

69

67

66

63

2014 2016 2018 2020 2022

Sources: Kantar, SpareBank 1 @stlandet.
* Last survey from period Feb-Apr 2022. TRIM-index is composed of sub-indices for Customer satisfaction and Preferance.



Geographical strategy: Main axis from Oslo to Hedmark

SpareBank o

@STLANDET

Market leader in Inland region and Northern Akershus, selective growth in Oslo

Corporate loans per county, parent bank, %

inland |, 413 %
viken I 30.0 %
Oslo NN 14.0%

Otherareas [l 2.4%

Corporate loans per county, parent bank, y/y i %

Inland N 6.8 %

viken I 17.1%

Oslo NG 305 %
otherareas NG 7.1 %

oSLO
.

N
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EiendomsMegler 1 Oslo Akershus




Real estate and agriculture are our largest corporate exposures SpareBanko
GSTLANDET

Loans to customers (NOK bill. and percent)

Real estate activiies  IEEG——
0
Agriculture and forestry [N (féf/)
0
. 5,6
Construction | NRNEGG (13%)
(]
. 2,1
Wholesale and retail trade [l (5%)
0
1,5
others (3%)
. . . . 1,5
Financial and insurance activities [Jlii (3%)
0
Manufacturing [l é’;)
0
L . . 1,2
Administrative and support service [l (3%)
0
. TP 0,7
Energy production and distribution i (2%)
(]
Hotel, accommodation and food 1 0,5
service (1%)

* Based on loan balances in parent bank (not unused credit facilities). Business of several customers span
categories so that shares in chart may not correspond completely with note 11 in the report.



Geography and industry segments are closely related SpareBank

Banks in our market area

65 %

In our market area, 65 % of banks’ corporate
lending is to commercially-related real estate.

Lending to commercially-related real estate as a
share of total bank lending (2021):

Bank market area: 65 %
Oslo: 70 %
Viken: 59 %
Inland: 56 %

Source: Statistics Norway, industry segment 41-43 and 68

@STLANDET

SB1@ corporate exposure

65 %

In our corporate loan portfolio, 65 % of lending is to
commercially-related real estate.

Lending to commercially-related real estate as a
share of our bank’s corporate lending per county:

Bank market area : 65 %
Oslo: 85 %
Viken: 66 %
Inland: 49 %

Corporate portfolio per 4Q 2022, industry segment 41-43 and 68

1



We will be a clear driver of the sustainable transition
Lending to new buildings, sustainable renovation, solar panels, sustainability in agriculture etc.

Actual and targeted carbon intensity in the corporate portfolio

N
: S

2 ‘hh~§“_‘
1 ﬁﬂ‘ﬁ“ﬁ‘“*‘

B

tCO2e/MNOK
S

O O DA DO AN D DO DD A ) N > e Q O O
RSOy OSSO T S AU N S AR $§
LSS I L L E SIS FE L ST F S F

Science-based target ® Reported carbon intensity

SpareBank

@STLANDET
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Strong loan growth, Improving margins 5"3£$EEE,‘E'$O
Effects from repricing come later than the rise in money market rates

Lending growth (12 months, %) Last national* Corporate margins vs 3 mth. Nibor, %**
Non-fin corp.: 8.0%
35% 3.31%
3022; 16.6 %
3.0%
2.5%
4Q21;11.1% 2.00%
20% V
15% 1.20%
1.0%
0.5%
0.0%
1018 1Q19 1Q20 1021 1022 -0.5%
Q1-18 Q1-19 Q1-20 Q1-21 Q1l-22
==@==Corporate customers incl. cov. bond companies, 12 mth growth ==@==ending margin  ==@==Deposit margin 3 mth NIBOR

* Source: Statistics Norway. Per December 2022. ** Parent bank.



Commercial real estate is the bank’s 2nd largest customer segment SpareBanko

@STLANDET

* Financing of commercially related real

. CRE-related, share of gross lending*
estate is the bank’s largest corporate & &

market exposure. Housing
coop: 1%

Construction: 3%

Other: 4%

* Lending to real estate for lease is the
largest category, accounting for about
75 %* of total CRE exposure.

Development
. ) projects: 17%
 Development projects is the second

largest, at around 17 %*.

CRE for
lease: 75%

e Building and construction, housing
cooperatives and «other» account for
the remainder.

*Based on loan balances in parent bank (not unused credit facilities). Business of several customers span
categories so that shares in chart may not correspond completely with note 11 in the report.



CRE for lease: Attractive location, diversified rental type SpareBanko
GSTLANDET
96 % of tenants have contracts that are 100 % indexed (to CPI) *

Housing: 1% _ Hotels, travel:

7%

Location* Normal: 8% _ __yme—— Acceptable: Share of lending according to LTV*

1%

Retail,
Warehouse, shopping
Best: 42% industrial, malls: 29%
mech.: 29%
Central: 49%
Offices: 33%
Geographical distribution of space* Share w/indexation acc. to degree of indexation*
/ Other; 4%
96.5 %
Inland; 37%
Oslo; 38% 0.4 % 0.1% 0.2% 0.1% 0.1% 1.6% 1.0%

0% 50% 60% 70% 75% 80% 90% 100%

* Based on numbers for parent bank and exposures of at least NOK 10 mill.



CRE for lease: Good collateral and conservative lending practices SpareBanko

@STLANDET
Loan portfolio is well positioned for higher yields in the commercial real estate market

Share of lending according to LTV* Corp. arrears below 90 days (MNOK)**
600
61.0 %
500

400

300
27.5%

200
'] ) I I I I I I I I
0,
11% I L7%  00% 0
— |

Jan-22 Mar-22 May-22 Jul-22 Sep-22 Nov-22

o

<30% 30-50% 50-70% 70-80% 80-90% >90%
M Past due 3 - 30 days Past due 30 - 90 dgr

* Based on numbers for parent bank and exposures of at least NOK 10 mill.. ** Arrears independent of size.



Why invest in SpareBank 1 @stlandet (SPOL)? SpareBank

@STLANDET

l BRAND
Strong and distinct brand

with high customer
satisfaction

\
SUSTAINABILITY
Recognised and clear driver

UNCOMPLICATED \/ S, (o
Uncomplicated bank | J

with low credit risk

SOLID
Solid bank with
significant growth of sustainable transition
capacity
PROFITABLE (‘I’b CUSTOMER DIVIDEND
High earnings with Innovative customer
stable dividend share dividend, benefitting

GROWTH owners and customers
Strong position in
market with great
growth opportunities



SpareBank 1

Creating together

Proficient‘ Near ‘Engaged

We have worked for more than 175 years
for people and businesses to succeed

Our work continues

SpareBank 1

OSTLANDET







Profit after tax and return on equity

Profit after tax (NOK mill.)

505

4021

536

1Q22

2Q22

441

3Q22

622

4Q22

Return on equity (%)

11.1%

4Q21

12.2%

1Q22

7.7%

2Q22

9.4%

3Q22

SpareBank o

@STLANDET

12.9%

4Q22

46



Key financials - quarterly
(1)

Pre-tax profit (NOK million)

751
573
242 480
4Q21 1Q22 2Q22 3Q22 4Q22
Net commission income excl. covered bond companies
(NOK million)
316 304 342 324 324
4Q21 1Q22 2Q22 3Q22 4Q22

SpareBank o

@STLANDET

Net interest income and commission fees from covered
bond companies (NOK million)

835
671 677 718 756
4021 1022 2022 3022 4022

Operating expenses (NOK million)
531 504 520 496 517

4Q21 1Q22 2Q22 3Q22 4Q22

47



Key financials - quarterly
(2)

Impairments on loans and guarantees (NOK million)

28 19

4
Bl —

-59
4Q21 1Q22 2Q22 3Q22

Lending growth last 12 months, inc. transferred loans

9.4 % 9.6 % 9.6 %

] I I I

4Q21 1Q22 2Q22 3Q22

63

4Q22

8.7 %

4Q22

SpareBank

@STLANDET

CET-1 ratio
180% 18.0% 180% 18.2 % 17.7 %
4021 1Q22 2Q22 3022 4Q22

Deposit growth last 12 months

7.7 % 7.4 % 8.1% s4% 7.2%
4Q21 1Q22 2022 3022 4Q22

1

48



Somewhat lower headcount compared to last year SpareBanko

GSTLANDET
Increased staffing in parent bank and SB1F@, stable at the real estate brokers. Reduction in relation to TheVit demerger.

Full-time equivalents in parent bank and subsidiaries

1 @stlandet *
54 l 54 n 54 58

133 140

94 715

n 57
W SpareBank 1 Finans @stlandet AS
138
EiendomsMegler 1 Innlandet AS
B EiendomsMegler 1 Oslo Akershus
AS-konsern
6 e W SpareBank 1 @stlandet AS

4Q21 1Q22 2Q22 3Q22 4Q22

B SpareBank 1 ForretningsPartner




Contribution to changes in net interest income SpareBank

@STLANDET

Contribution to change in NIl excl. commissions from covered bond companies, MNOK ESTIMATE
-45
7 0
684

< (4 X

O"{)’ QA{S\ ${$\ (é' (Z‘)" \‘S\e
”» © <© % N o
2 <& &0 &$
’bo “){& N Q,Q
N &L N2 Q

*Interest income and expenses from volume growth is calculated as the change in average volume per quarter using interest rates equal to those of the existing portfolio in the current quarter.

1



Bank has adjusted interest rates following Norges Bank’s rate hikes SpareBanko

@STLANDET

Loan and deposits, NOK bill.

Bank

B Loans in subsidiaries

Effective dates
new loans and 24 Aug-22 29 Sep-22 10 Nov-22 21 Dec-22
deposits

B Nibor-linked loans

Existing CM W LO-loans

loans and 7 Sep-22 13 Oct-22 24 Nov-22 4 Jan-23

deposits
P B Gross loans excl Nibor-
L. linked and LO

Existing RM

loans and 5 Oct-22 10 Nov-22 22 Dec-22 1 Feb-23 . .

d . Deposits excl Nibor-

eposits -84 74 -76 linked

B Nibor-linked deposits

2Q22 3Q22 4Q22



@STLANDET

Structure on funding and security holdings also affect NII SpareBanko
Most rate fixings of own balance sheet occur towards end of the quarter. Covered bond funding lags Nibor.

rs . Net rate fixings per month, share of quarter, %**
rities, NOK bill.* ’ ’
Securities, NOK b 1o 539 62.4%3 5
0.6/% 3.0
30% 32%
2.5
28 26 I 7.0% 2.0
L 1.5
jul.22  aug.22 sep.22 okt.22 nov.22 des.22 jan.23 feb.23 mar.23
. Per Jun-22 Per Sep-22 M Per Dec-22 e=@==3m NIBOR (mth-avrg, r.a.)

3-month NIBOR and commission rate SP1 Boligkreditt, %

\-f"/\,_\//

apr. 17 apr. 18 apr. 19 apr. 20 apr. 21 apr. 22

2Q22 3Q22 4Q22

B Covered bonds Securities issed, own balance sheet M Liquidity portfolio
e Commission rate SB1 Boligkreditt 3 mth Nibor (avrg.)

* Covered bonds refer to loans transferred to covered bond companies.
* Includes rate fixings on liquidity portfolio, debt securities issued on own balance, and interest rate/cross currency basis swaps. E.g.: Per Jun-22, 51 % would be fixed in Sep-22.



Profits in joint ventures
Profit after taxes

(NOK million)

SpareBank 1 Gruppen AS - Group*
SpareBank 1 Forvaltning AS
SpareBank 1 Boligkreditt AS
SpareBank 1 Nzeringskreditt AS
SpareBank 1 Kreditt AS
SpareBank 1 Betaling AS

BN Bank ASA

Joint ventures

* The majority’s share of profit after tax in 4Q22 was NOK 657 million, which is also the basis for calculating SpareBank 1

@stlandet’s share of the profits.

ZXOPPA Ownership

12.40 %

6.26 %
22.42 %
15.66 %
19.24 %
18.10 %

9.99 %

4Q21 Ownership

1,080.0
74.8
0.2

3.3

8.2
41.2
121.4
1,246.7

12.40 %

5.40%
23.15%
10.18 %
19.09 %
18.20 %

9.99 %

SpareBank

@STLANDET

1



SpareBank 1 Gruppen
Quarterly post-tax profits (NOK million). SpareBank 1 Gruppen and selected subsidiaries

SpareBank 1 Gruppen Fremtind Forsikring (insurance)
550
1080
170
79
=
4Q21 1022 2Q22
SpareBank 1 Forsikring (insurance)
524
207
142
= m B
3
4Q21 1Q22 2Q22 3Q22 4Q22

-18

4Q21 1Q22 2Q22

337

3Q22

-105
3Q22

SpareBank o

@STLANDET

212

4Q22

173

4Q22

54



Loan losses SpareBanko

@STLANDET

Loan losses (NOK million)

51

1
1
] o B C

-59

w
o

N

=
w
w

.H
[e)]
w

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22



Cyclically stable loan portfolio SpareBank @)

GSTLANDET
Lending to customers per sector (% and NOK million)

Private customers N 2.0 %/79 236 Retail market
72.0 %/135 825

$B1 Boligkreditt  [INEEG—N  30.0 %/56 590

Real estate (incl. SB1 Neeringskreditt) [N 13.5 %/25 532
Primary industries [l 4.1 %/7 669
Commercial services/Public sector [l 3.2 %/6 054
Building and constructions [l 3.2 %/5 999
Wholesale and retail trade [l 1.6 %/2 978
Power and water supply/Other | 1.2 %/2 340
Transport and communication | 1.0 %/1 818

Corporate market
Hotel and restaurants | 0.3 %/515 28.0 %/52 903



The Group’s lending by geography SpareBank @)

GSTLANDET
Lending to customers per geographic area and change last 12 months (% and NOK million)

Lending to customers per county (share in %/NOK million) Change last 12 months

20.2%

Other areas . 4.1%/ 7672



Mortgage loans by geography SpareBank @)

GSTLANDET
Retail lending per geographic area and change last 12 months (% and NOK million)

Retail lending by county (share in %/NOK million) Change last 12 months

Innlandet 34.4%/ 46711 3.6%

Viken

Other areas - 4.0%/ 5452

35.0 %/ 47 593

9.6 %

3.6%

13.9%

Trgndelag

Agder

Vestfold og 37%

Telemark

. Mpre og
Romsdal

| Nordiana  385%

3.55%



Corporate market lending by geography SpareBank @)

GSTLANDET
Corporate lending per geographic area and change last 12 months (% and NOK million)

Corporate lending by county (share in %/NOK million) Change last 12 months

@vrige .



Stable low LTV in new mortgage approvals SpareBank

@STLANDET

Share of new mortgage approvals and average LTV per period and county

mm Percentage of new mortgage appovals (volume) ==@==Average LTV at the time of approval .

66% 66%
62% ) 62'3{52‘}/.15 %52%6 %1% 61%61% 1%61% o, 9
.60%50%5 "50%60% 455095, 0 o W Yo 90O 00k 05 0% 0
oelo Former Former Former Other
Akershus Hedmark Oppland

31°/ ”BZ%

31% 319B81%31% 30%098093 1%
B 26.57%,, 279427%79/28 o B Y
25%
9.1%
., % 9% P A 1%
§
aisEnEEEEEEs B 6AI IIIIIII

1 208 a2 00 (a2 00t BN N LN LN L L Vs UV g LGP oy BN Y LN LN L L (s et g LGP o g

1

60



Size concentration risk in the lending book is low
Retail and corporate loans by size (% share)*

Retail market

30.6 %
6.3%
<NOK 1 NOK 1-2.5
million million

39.2%

NOK 2.5-5
million

173 %

NOK 5-10
million

SpareBank o

@STLANDET

Corporate market

24.1% 25.1%
20.9%
12.5%
8.8% 8.5%
6.6%
. ot ano® Aot Aot Aot Aot
Q° « RN « A0 « A0 « o0 « o «
>NOK 10 W \ o0 o o 0
A ) \N Ay > W
million W WO \\\O‘(\ \*O\k 7

* Including loans transferred to the covered bond companies.



The use of the flexibility quota is targeted at priority customers SpareBanko

@STLANDET

Exposure per LTV bucket in the residential mortgage portfolio

LTV by exposure**

96.3 %

31%
0.3%

0.2%

Below 70% LTV

Mortgages — Utilisation of flexibility quota in 4Q22:

City of Oslo Other areas

7.2 % (8 % quota) 8.7 % (10 % quota)

Bank uses the flexibility quota selectively. “Speed controls” ensure
compliance and good utilization of the quota when needed.

The mortgage regulation® constrains housing mortgage lending
through defined requirements:

* Debt servicing capacity
— Stress test of a sudden 3 %pp. mortgage rate increase,
minimum 7 % interest
*  Maximum loan to value
— Max 85 % LTV on new lending

— (Astricter 75 % LTV legal requirement in the SB1
Boligkreditt cover pool)

* Gearing
— Total debt must not exceed five times gross annual income
* Requirement of installment payment

* "Regulation on the requirements for new lending with collateral in housing”
** Inclusive of loans transferred to SpareBank 1 Boligkreditt.



Capital structure and allocation of 2022 profit SpareBank €]

@STLANDET

ILLUSTRATION
Gifts and Profit after controlling
interest
donations NOK 1 880 milli
0 mition 30.0 %
Foundation
NOK 411 million

52.1%

Dividends Dividend equalisation fund
NOK 788 million /6,80 per ECC NOK 582 million

Dividends for the owners and customers equal 60 % of the Group’s profit after tax!

1) The figures in the statement do not add up to 100% because the results in subsidiaries, profit contributions, Bank’s donation provisions, fund for unrealised gains and
minority interests have been excluded. Moreover, the allocation of profits is based on profit after taxes in the parent bank while the dividend policy regards Group profits
after taxes.



SPOL SpareBank o

GSTLANDET
Metrics for the equity capital certificate

31.12.2022
e SPOL return:
Market price (NOK) 121.20 . «  Return 4Q225 13.1 %
Market capitalisation (NOK million) 14 039 * Returny/y® -13.2%
Book equity per ECC 112.71 c * Liquidity in 4Q22 compared to same
period in 2021.

Earnings per ECC, NOK 2) 11.37 . * Average daily transaction volume

in 4Q22 of 61 134 ECCs (41 715).
Price/Earnings per ECC3) 10.66 . * Daily average turnover: NOK 6.9

million (5.8).

Price/book equity 4 1.08

1) Group book equity without hybrid capital, minority interest and provision for gifts x ownership interest* / number of
ECC’s

2) Profit after tax for controlling interests x Equity capital certificate ratio*/ number of ECC's.

3) Market price in NOK/annualized earnings per ECC.

4) Market price in NOK*no. of ECC's /book equity (parent bank) x equity capital certificate ratio

5) Dividend adjusted return

Source: Euronext Oslo Stock Exchange



Contact details

investor@sblostlandet.no

SpareBank o

@STLANDET

Richard Heiberg
CEO

+47 902 06 018
richard.heiberg@sblostlandet.no

Geir-Egil Bolstad

CFO
+47 918 82 071
geir-egil.bolstad@sblostlandet.no

Bjorn-Erik R. Orskaug

Head of Investor Relations

+47 922 39 185
bjorn-erik.orskaug@sblostlandet.no




Disclaimer SpareBanko

@STLANDET

This presentation contains forward-looking statements that reflect management’s current views with respect to certain future events and
potential financial performance.

Although SpareBank 1 @stlandet believes that the expectations reflected in such forward-looking statements are reasonable, no assurance can
be given that such expectations will prove to have been correct. Accordingly, results could differ materially from those set out in the forward-
looking statements as a result of various factors.

Important factors that may cause such a difference for SpareBank 1 @stlandet are, but are not limited to: (i) the macroeconomic
development, (ii) change in the competitive climate, (iii) change in the regulatory environment and other government actions and (iv) change
in interest rate and foreign exchange rate levels.

This presentation does not imply that SpareBank 1 @stlandet has undertaken to revise these forward-looking statements, beyond what is
required by applicable law or applicable stock exchange regulations if and when circumstances arise that will lead to changes compared to the
date when these statements were provided.
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