MINUTES OF THE ORDINARY ANNUAL GENERAL MEETING OF SPAREBANK 1 SR-BANK ASA —2017

The ordinary Annual General Meeting (AGM) of SpareBank 1 SR-Bank ASA was held at 18:00 on 20
April 2017 at the Bank's premises at Bjergsted Terrasse 1, Stavanger. The meeting was chaired by the
chairman of the Board, Dag Mejdell.

21 shareholders and proxies representing 72.847.771 directly-owned shares and 58.764.847 shares
represented by proxies were present. The total number of shares represented was thus 131.612.618
and this also represented the total number of shares with voting rights at the AGM. A list of the
shareholders present is attached to the minutes.

Board Member, Kristian Kristensen, CEO Arne Austreid, CFO Inge Reinertsen and the company's
external auditor, PricewaterhouseCoopers, represented by Torbjgrn Larsen, were also present.
Notification of the meeting, along with entrance and proxy authorisation forms to the AGM were
sent to all shareholders with a known address. The annual financial statements for 2016 and details
of the matters to be considered by the AGM were made available on the company's website.

The notification and the agenda were approved.
Tom Tvedt was elected to sign the minutes along with the chairman of the meeting.

ITEM 4 APPRROVAL OF THE ANNUAL ACCOUNTS AND ANNUAL REPORT FOR 2016, INCLUDING
DISTRIBUTION OF PROFIT/LOSS FOR THE YEAR

The AGM approved the Board's proposal for the annual financial statements and annual report for
2016, along with its proposal for distribution of profits, including payment of a dividend of NOK 2.25
per share to owners of shares as of 20 April 2017, with payment no earlier than 28 April 2017. The
shares in SpareBank 1 SR-Bank ASA will be listed as "ex-dividend" on 21 April 2017.

ITEM 5 CORPORATE GOVERNANCE IN SPAREBANK 1 SR-BANK

The general meeting noted the information provided in the statement on corporate governance
principles and practices in SpareBank 1 SR-Bank.

ITEM 6 APPROVAL OF THE AUDITOR'S FEES

In case of an incurie, the amount of the auditor's fee was stated with wrong amount in the notice.

The AGM approved the auditor's fees for 2016 at NOK 2,478,000,-.

ITEM 7 DECLARATION FROM THE BOARD OF DIRECTORS CONCERNING REMUNERATION OF SENIOR
EXECUTIVES

The AGM approved the binding guidelines for shares, subscription rights, options etc., for the next
fiscal year.

The AGM held a referendum on guidelines for pay and other benefits for senior executives for the
next fiscal year.

ITEM 8 ELECTION OF MEMBERS OF THE BOARD
The general meeting elected Therese Log Bergjord and Jan Skogseth as members of the board of

SpareBank 1 SR-Bank ASA. Therese Log Bergjord was elected for one year and Jan Skogseth was
elected for two years.



The general meeting reelected Kate Henriksen and Tor Dahle as boardmembers for an election-
period of two years.

ITEM 9 APPROVAL OF THE REMUNERATION RATES

The general meeting approves the nomination committee's proposal concerning remuneration rates
for the board and the nomination committee.

ITEM 10 AUTHORITY TO ACQUIRE TREASURY SHARES, AND USE TREASURY SHARES AS
SECURITY FOR BORROWING

The AGM resolved to grant the Board of Directors of SpareBank 1 SR-Bank ASA the authority to
acquire the Bank's own shares, and to pledge them as security for borrowing, to a total value of NOK
490,000,000 within the limits laid down by law.

e All previous authorities granted to the Board to acquire the Bank's shares or pledge them
as security for borrowing were rescinded.

e The total holding of shares the Bank owns and/or has pledged by agreement cannot
exceed 10% of the Bank's share capital.

e The minimum amount which can be paid for the shares is NOK 1, and the maximum
amount is NOK 150. This framework also applies to shares pledged by agreement, so that
the liability pledged must fall within the limit.

e The shares shall be acquired on the securities market via the Oslo Stock Exchange, and
sales will be made on the same market, possibly as targeted sales to employees within
the applicable laws and regulations. Shares acquired shall also be usable for the provision
of bonuses to employees.

e If the Bank's own shares are to be sold, the authority also extends to the purchase of new
shares to replace those sold, as long as the total shareholding of the Bank's own shares
does not exceed
NOK 490,000,000.

e The authority applies for 12 months from adoption by the AGM.

ITEM 11 AUTHORITY TO ISSUE HYBRID TIER 1 SECURITIES AND SUBORDINATED LOANS

The AGM resolved to give the Board of SpareBank 1 SR-Bank ASA the authority to take out hybrid tier
1 securities and subordinated loan capital, grouped individually and broken down as follows:

e Hybrid Tier 1 securities: NOK 3,000,000,000 or the equivalent amount in a
foreign currency.

e Perpetual subordinated loans: NOK 3,000,000,000 or the equivalent amount in a
foreign currency.

o Dated subordinated loans: NOK 3,000,000,000 or the equivalent amountin a

foreign currency.

e All previous authorities given to the board for taking out hybrid tier 1 securities and
subordinated loans were withdrawn.

e The authority applies for 18 months from adoption by the AGM.

There follows a detailed overview of voting, including the number of votes cast for and against the
respective resolutions, pursuant to Section 5-16 of the Public Limited Companies Act.
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Totalt representert

ISIN: NO0010631567 SPAREBANK 1 SR-BANK ASA
Generalforsamlingsdato: 20.04.2017 18.00
Dagens dato: 20.04.2017

Antall stemmeberettigede personer representert/oppmegtt : 21

Antall aksjer 9% kapital

Total aksjer 255 751 082

- selskapets egne aksjer 206 757

Totalt stemmeberettiget aksjer 255 544 325
Representert ved egne aksjer 72 847 771 28,51 %
Sum Egne aksjer 72847 771 28,51 %
Representert ved fulimakt 783 824 0,31 %
Representert ved stemmeinstruks 57 981 023 22,69 %
Sum fullmakter 58 764 847 23,00 %
Totalt representert stemmeberettiget 131 612 618 51,50 %
Totalt representert av AK 131 612618 51,46 %
Kontofarer for selskapet: For selskapet:
SPAREBANK 1 SR-BANK ASA SPAREBANK 1 SR-BANK ASA

https://investor.vps.no/gm/totalRepresented.htm?report Type=TOTAL_REPRESENT... 20.04.2017
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Protokoll for generalforsamling SPAREBANK 1 SR-BANK ASA
ISIN: NO0010631567 SPAREBANK 1 SR-BANK ASA
Generalforsamlingsdato: 20.04.2017 18.00
Dagens dato: 20.04.2017
Aksjeklasse For Mot Avstar Avgitte Ikke avgitt Stemmeberettigede

representerte a

Sak 2 Godkjennelse av innkalling og dagsorden.

ksjer

Ordinaer 131612 618 0 0 131 612 618 0 131 612 618
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 51,46 % 0,00 % 0,00 % 51,46 % 0,00 %
Totalt 131 612 618 (] 0 131612618 0 131 612 618

Sak 3 Valg av en person til 3 undertegne generalforsamlingens protokoll sammen med mgteleder.

Ordinaer 131 612 618 0 0 131612618 0 131 612 618
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 51,46 % 0,00 % 0,00 % 51,46 % 0,00 %
Totalt 131 612 618 o 0 131612618 0 131 612 618
Sak 4 Godkjennelse av &rsregnskap og arsberetning for 2016, herunder disponering av arsresultat.
Ordinaer 131 612 618 0 0 131612618 0 131612 618
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 51,46 % 0,00 % 0,00 % 51,46 % 0,00 %
Totalt 131 612 618 0 0 131612618 0 131 612 618

Sak 5 Eierstyring og selskapsledelse i SpareBankl SR-Bank.

Ordinaer 131612 618 0 0 131 612 618 0 131 612 618
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 51,46 % 0,00 % 0,00 % 51,46 % 0,00 %
Totalt 131 612 618 0 0 131612618 0 131 612 618

Sak 6 Godkjennelse av revisors honorar.

Ordinaer 131 602 589 10 029 0 131 612 618 0 131612618
% avgitte stemmer 99,99 % 0,01 % 0,00 %
% representert AK 99,99 % 0,01 % 0,00 % 100,00 % 0,00 %
% total AK 51,46 % 0,00 % 0,00 % 51,46 % 0,00 %
Totalt 131 602 589 10 029 0 131612618 0 131612 618

Sak 7 Erklaering fra styret i forbindelse med godtgjgrelse til ledende ansatte.

Ordinaer 130 104 172 1 508 446 0 131612618 0 131 612 618
% avgitte stemmer 98,85 % 1,15% 0,00 %
% representert AK 98,85 % 1,15% 0,00 % 100,00 % 0,00 %
% total AK 50,87 % 0,59 % 0,00 % 51,46 % 0,00 %
Totalt 130 104 172 1508 446 0 131612618 0 131 612 618

Sak 8 Valg til styret.

Ordinger 131 393 196 219 422 0 131 612 618 0 131 612 618

% avgitte stemmer 99,83 % 0,17 % 0,00 %

https://investor.vps.no/gm/votingResultTotalMinutes.htm? menu=true&fromMain=T...

20.04.2017



Aksjeklasse

% representert AK
% total AK
Totalt

VPS GeneraiMeeting

For

99,83 %
51,38 %
131 393 196

Sak 8a Therese Log Bergjord

Ordinaer
% avgitte stemmer
% representert AK
% total AK
Totalt

131 393 196
99,83 %
99,83 %
51,38 %

131 393 196

Sak 8b Jan Skogseth

Ordinaer
% avgitte stemmer
% representert AK
% total AK
Totalt

131 393 196
99,83 %
99,83 %
51,38 %

131 393 196

Sak 8c Kate Henriksen

Ordinaer
% avgitte stemmer
% representert AK
% total AK
Totalt
Sak 8d Tor Dahle
Ordinaer
% avgitte stemmer
% representert AK
% total AK
Totalt

131 393 196
99,83 %
99,83 %
51,38 %

131 393 196

131 393 196
99,83 %
99,83 %
51,38 %

131 393 196

Mot

0,17 % | 0,00 % |

0,09 %
219 422

219 422
0,17 %
0,17 %
0,09 %

219 422

219 422
0,17 %
0,17 %
0,09 %

219 422

219 422
0,17 %
0,17 %
0,09 %

219 422

219 422
0,17 %
0,17 %
0,09 %

219 422

Sak 9 Godkjennelse av honorarsatser.

Ordinaer
% avgitte stemmer
% representert AK
% total AK
Totalt

120 576 835
91,62 %
91,62 %
47,15 %

120 576 835

11 035783
8,39 %
8,39 %
4,32 %

11035783

Avstdr Avgitte

0,00 %
1]

0
0,00 %
0,00 %
0,00 %
4]

0
0,00 %
0,00 %
0,00 %
0

0
0,00 %
0,00 %
0,00 %
0

0
0,00 %
0,00 %
0,00 %
0

0
0,00 %
0,00 %
0,00 %

0

100,00 %
51,46 %
131612 618

131 612 618

100,00 %

51,46 %

131612 618

131612 618

100,00 %

51,46 %

131612618

131612 618

100,00 %

51,46 %

131612 618

131612 618

100,00 %

51,46 %

131612618

131 612 618

100,00 %

51,46 %
131612618

Sak 10 Fullmakt til & erverve egne aksjer og & ta pant i egne aksjer.

Ordinaer
% avgitte stemmer
% representert AK
% total AK
Totalt

131 612 618
100,00 %
100,00 %

51,46 %
131 612 618

Sak 11 Fullmakt fondsobligasjon

Ordinaer
% avgitte stemmer
% representert AK
% total AK
Totalt

131 594 738
99,99 %
99,99 %
51,45 %

131 594 738

0
0,00 %
0,00 %
0,00 %
0

0
0,00 %
0,00 %
0,00 %
1]

og ansvarlig 1&n.

17 880
0,01 %
0,01 %
0,01 %
17 880

0
0,00 %
0,00 %
0,00 %
V]

131 612 618

100,00 %
51,46 %
131612618

131612 618

100,00 %

51,46 %
131612618

Side 2 av 3

Ikke avgitt Stemmeberettigede

0,00 %
0,00 %
0

0,00 %
0,00 %

0,00 %
0,00 %

0,00 %
0,00 %

0,00 %
0,00 %

0,00 %
0,00 %

0,00 %
0,00 %

0,00 %
0,00 %

https://investor.vps.no/gm/votingResultTotalMinutes.htm? menu=true&fromMain=T...

representerte aksjer

131612618

131612618

131612618

131612 618

131 612618

131612618

131612618

131612 618

131 612 618

131 612 618

131 612618

131612 618

131612618

131612 618

131612 618

20.04.2017
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Kontofgrer for selskapet: For selskapet:

SPAREBANK 1 SR-BANK ASA SPAREBANK 1 SR-BANK ASA

&Jmm by 6@/{/\ -' g@,(,cf(f_

Aksjeinformasjon

Navn Totalt antall aksjer Palydende Aksjekapital Stemmerett
Ordinger 255 751 082 25,00 6 393 777 050,00 Ja
Sum:

§ 5-17 Alminnelig flertallskrav
krever flertall av de avgitte stemmer

§ 5-18 Vedtektsendring
krever tilslutning fra minst to tredeler s3 vel av de avgitte stemmer
som av den aksjekapital som er representert pd generalforsamlingen

https://investor.vps.no/gm/votingResultTotalMinutes.htm? menu=true&fromMain=T... 20.04.2017



