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In accordance with the SR-Bank Green Bond Framework, this document provides:

1. A description of Green Projects
2. The breakdown of Green projects by nature of what is being financed
3. Metrics regarding projects’ environmental impacts

Description of Green Projects

SR-Bank intends to allocate the net proceeds of the Green Bonds to a loan portfolio of new and existing loans in the following
categories:

e  Green Buildings: New or existing residential and commercial buildings belonging to the top 15% most energy-efficient
buildings of the local building stock, commercial buildings which received at least one or more relevant qualifications
and refurbished buildings which achieved energy savings of at least 30% in comparison to the baseline performance
of the building before the renovation.

. Renewable Energy: Loans to finance or refinance equipment, development, manufacturing, construction, operation,
distribution and maintenance of renewable energy generation sources from hydro and wind power in Norway, limited
direct emissions of less than 100g CO2e / KWh

e Clean Transportation: Loans to finance or refinance production, establishment, acquisition, expansion, upgrades,
maintenance and operation of low carbon vehicles (with direct emissions of less than 50g CO2e/pkm) and related
infrastructures such as charging stations for electric vehicles

Eligibility Criteria to select the Eligible Green Project Portfolio are set out in the SR-Bank Green Bond Framework.

SR-Bank has relied on the support the external specialised consultant Multiconsult to calculate the impact indicators of the Eligible
Portfolio.

Breakdown of Green projects by nature of what is being financed: 100% Financial Assets

Metrics regarding projects’ environmental impacts: Portfolio based green bond report in accordance with
the ICMA Harmonized Framework for Impact Reporting (version December 2020)

Portfolio date: 31/03/2021
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Portfolio based green bond report in accordance with the ICMA Harmonized Framework for Impact Reporting (version December 2020)
al Eligible Category
b/ Signed amount represents the amount legally committed by the issuer for the portfolio or portfolio components eligible for Green Bond financing
¢/ This is the share of the total portfolio cost that is financed by the issuer, dependent on instrument type (green covered / green senior)
d/ This is the share of the total portfolio costs that is Green Bond eligible
e/ Impact indicators
Estimated reduced energy (in GWh/year)
Direct and indirect emissions avoided in tons of CO2 /year (clean transportation only)
Estimated annual reduced emissions in tons of CO2 /year
Expected power production (in GWh/year) (renewable energy only)

1 ICMA Harmonized Framework for Impact Reporting - December 2020

2 Green covered bonds are allocated solely to green residential buildings situated within the boligkreditt entity and green senior bonds are allocated to all Use
of Proceeds categories (minus any green residential buildings already allocated to green covered bonds). SR will ensure on a best efforts basis that Green
Covered Bonds will be allocated to assets within the covered bond cover pool. For Senior Green Bonds, SR may allocate towards Eligible Green Loans
situated within the SR-Boligkreditt subsidiary, as per the guidance laid out in the Green Bond Principles 2021 regarding pledged assets
(https://www.icmagroup.org/assets/documents/Sustainable-finance/2021-updates/The-GBP-Guidance-Handbook-June-2021-140621.pdf).
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