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Ketchup - or catching up?




SHEARWATER + (ence Sciumberger

Young, agile and ambitious A century of seismic experience




Entering the Champions League
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Shearwater opp I ellteserlen

OLJESERVICE S'f:ﬂ"'ﬂw Shearwater to buy Schlumberger’s seismic
WesternGeco og far Shearwater i

hand om 20 prosent av den aktive business

kapasiteten i seismikkmarkedet. (4 E Snearwater GeoServices and Schiumberger have entered into a definitive agreement
Selskapet blir verdensledende innen * ) for Shearviater to scquire the marine seismic acquisition assets and operations of
avanserte seismikkskip. g j
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the geophysical services product line of

Shearwater buys
Schlumberger seismic
fleet

Seismic player in $650 million deal to acquire WesternGeco
marine assets and operations

. Shearwater to acquire Schlumberger’s
marine seismic acquisition business

moten sbsmikkmarkodet, v mscbaten et Tietin
e SEB analyiber Tece

o i o

GC Rieber Shipping’s joint venture with
Rasmussengruppen, Shearwater
GeoServices Holding has agreed to acquire
the marine seismic acquisition assets and
operations of WesternGeco, the geophysical
services product line of Schiumberger in a
cash and share deal worth about $600m

Norske aktorer kjoper
seismikkvirksomhet av
Schiumberger for 5 milliarder Shearwater bu'ys
. Schlumberger's

seismic business

Irene Waage Basili-led owner to take over WesternGeco
for undisclosed sum.
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Creating the world’s largest fleet of high end seismic vessels

11 High-End 3D Streamer Vessels and 3 MPVs Technology and Manufacturmg Processing & Imaging

Site in Malaysia and in house R&D - i i In-house
resources software
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0-Maring

Point-receiver marine seismic system

12 full streamer sets
part of transaction

Highest quality 2D and 3D
imaging in all geological
environments

processing and
imaging algorithms
from Real Time QC
on vessels

SW-Tasman

- ki 4 full streamer sets in
SW Vespucci SW Cook Shearwater before ~ -----
transaction
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From zero to credo

« 2016. No activity
2017. A moderate pick up in activity, but immense competition
« 2018. Vivid activity

2019. Substantial increase in activity
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Attractive value proposition - Well received by customers

New contracts signed since transaction with Schlumberger was closed in November 2018
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* Shearwater has won contracts amounting to ~40 vessel months post the Schlumberger transaction, utilizing 10 vessels in the 2019 summer market

* Ongoing dialogues with clients give Shearwater strong confidence in being able to utilize between 6-9 vessels in the upcoming winter season

* Ramping up/down activity by utilizing the flexible operational platform (i.e. costs taken down rapidly if needed)
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Active fleet and backlog reflect market gaining traction

Active vessels “summer season” Backlog vessel months* Backlog value USD
33
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Equinor is the leader of the pack

Transforming the Norwegian
continental shelf

Awarding contracts worth NOK 2.5
billion
August 28, 2018 11:30 CEST

Source: Equinor
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Technology — a key part of future seismic development

+ Most new fields will be developed through existing infrastructure
« Typically, much smaller prospects
+ New technology needed

« Recent technology collaboration agreement with Equinor

+ environmentally friendly data collection
+ better quality data faster than current technology




Shearwater is uniquely positioned in an improving market

G Leading high-end fleet with a global reach and scale to serve all acquisition markets

Q Substantial streamer-pool sufficient to operate total fleet for multiple years

e Wide range of proprietary technology, including in-house engineering and manufacturing
° Solid operational platform — low and flexible cost base

e Strong financial platform with buffer to weather through a challenging market
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Thank you for your attention.
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